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AUDRITORS REPORT
TO I''ME SHAREHOLDERS
— R e ——————

W havee duiie e adcompanyling balance sheot ol CQuitar, Natipnal
Mank & A avol 11 Decombar 1994, aid the related statoment of Incame
anid otaiow eamings, and the stalement of sourcas and application of
Tl ey puskglion 200 0 43 B dhee e e enided

fhpse Oiancial  stalements are the  sesponaibility  of e Baik's
manajind, Chaf nl-qmmll':mw I8 T DM pFEsS dn Opiion on thara Dinane il
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Wi comiduiciod oo pudl i accomlanes with (ntemational Stddaeds on
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free of tecal misstatement An awdit nclodes examining, on 4 o
bakls. evidence supporting the gmounts snd diselokie in the financidl
stalorminis, An audil also includis dasowing e accounting principles used
danid slgniifcant estimates made by managermint, as well o ovaluating the
avvitall financhal staiermient preseistation, We belisye that Gur audit proyidis
b rincrnabile biesis fon drar aplinion
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the rusilin of 1ts operathons aried e soumes and applications of is Tunds (o
thir iral e endegl i1 aceordance sl the aceoumting policies on pagen
Hand 32 and the CQatar Comimengisl Companies Liw Mo, 11 of 1901
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STATEMENT OF INCOME
AND RETAINLED RARNINGS
FOR THE YEAR ENDED 3| DECEMBER 1994
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