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Domestic Branches

Main Branch

PO, Box 1000, Dahd
Telegraphic Addreas: Catarank
Tolik: 4212 Qatbnk Dh

Fox: 413783

Mushairab

P.D. Box 1818, Daha
Telegraphic Address: Catarbank
Fax: 418021

Tal. Mo, 4238435 Linga

#2370 Managar

Alrport Aoad

P .0 Box 3252, Daha
Tolegraphic Addreas; Qatarbank
Fiax: 4329038

Tl Mo, 3281258/4 Linea

AN5L274 Managar

Al Sada

P.0.Box 8388, Doha
Tolagraphic Addrass: Qatarbank
Fiis: 448208

Tl Mo, 420424/4 Linas

A4 10EE Manager

420448

Qatar University /Male
Vi BAG0BZ
Tl Mo, BB2818, 082833

Catar University /Female
Tisl, N, BO2588

Hamad General Hoapltal
Fas: 415022
Tel Mo 421817, 421817

Alitoice Bane
Fau 436724
Tel Mo 322010

HEAD OFFICE & BRANCHES

Head Office
P.0. BOX 1002, DOHA
Talagraphic Addraan Clitarbamk
Fax 413753
Tal, Mo, 41351118 Linod
Tolex ADOA/AZ12/42567/ Qalbnk Dh
Danling Rooim
Tolag 4035 Qbkiax DR
Fax 414843
Telephone Mumbers 413700, 430324, 430326

Umm Sald

P.C. Box 10050, Urnm Sald
Fax: 771062

Tol, No, 771828, 771791
Al Khor

P.O. Box B0030, Al Khor
Fax: 721628

Tal. No. 720127, 721588
Al Shamal

PO Box 130222, Al Shamal
Fax: 731503

Tal, No. 731248, 7316830

Industrisl Arés

PO Box 40811

Fax: 810427

Tal Mo, B10343
810344 Manager
Payyan

P.O.Bax 90923

Fax: 808800

Tal, No, B070B0/B03429
BOBTT4

BO7ROG Managar
Ladias Saction: BO7060
Gharafia

P.C.Box 24777

Tal. No. BEZE00
062343 Manager

Fax: 882151

Ladies Saotion: 882000
Ext, 230, 201

Doha Offices

Immigratien Bullding
Taol. No, 874217, 874219

Doha Alrport

Tal. No, (Depariure) 420500
{Arrival) 438011

Sheraton Quif Hotal

Tal, No, 320806

Sharaton Doha Holel
Tal WNa, 531104

Forelgn Branches

Landon-City

135:141 Cannon Streat

London EC4N 5AH

Telegraphic Address: Qatarbank,
Londan

Tales: 888201 Qnibnk G

Fax: (0F1) 203-18356

Tal. No. (071} 283-3811

Daaling Room:

Tal. Mo, (071) 283-3732

London-Wasl End

38 Curzon Stroal
London WIY TAF

Talox; 208680 Onbcur O
Tal, Mo, (O71) 403-7411

Parin

17 Avenis Matignon

76008 Parin

Talegraphic Addredas: Dalarbank,
Paria

Tolox: 541344 Qalarbk

Fax: 4280-1858

Tel. No. 4368-5812

Dealing Room!

Tal. Mo, 2406-4228

Cayman Islanda

P. Q, Box 1002, Coha
Talegraphlc Addross: Qatarbank
Tl 4084/421 24387/ Calbnk
Bh

Fax; 413783

Tal. No. 413511 (18 Lines)
Dealing Room!

Talox 4835 Qbkiax Dh

Fiax: 414043

Tl Mo, 413700, 430324, 430325
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H.H, Shalkh Khalits Bin Hamad Al Thanl
Thae Emir of Oniar



H.H. Bhalkh Hamad Bin Khalifa A1 Thani
Tha Haoir Apparent’ Minisier ol Dalenss



H.E. Shelkh Abdul Aziz Din Khalifa Al Thani
Minlatar of Finange and Palrolaum
Chairman, Board of [irecion



H.E. Saleh Abo Dawood
Al Muhanadl

Daputy Chalrmnan

Mr, Haldar Sulsiman
Hiledar

Mr. Mahamad Marzcoug
Al Shamlan

BOARD OF DIRECTORS

Members

Shalkh Himad Bin Falsal
Al=Thanl

Dr. Jabar Al Marm

Mr. Yousal Kamal

M. Abdul ARl Salil

Mr. Youss! Qasssm

Danrwish
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GENERAL MANAGEMENT

Mr, Hiinl Camin El-Dana
Ganaral Manager

Mr. Sased Bin Abdullah Al-Mignad
Daputy Ganaral Manager
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QATAR NATIONAL BANKI

Eninblluhad 1004

Twanty Seventh Annual Repon of ihe Board ol Directors
and Finpnecial Staismanis
fof 1he yoar anded December 31, 1981

CHAIRMAN'S STATEMENT

| am pleased to present 1o you the Twanty Seventh Annual Repor as weil as organizational and financial
highlights for 1881

Daespite a downturn in the global economy as wall as in the Financial Services sector, Qatar National Bank
continued to significantly improve s profitabliity and balance sheal.

Nat profita declared in 1891 wefe OR. 270 milion, an Increase of 24,11 percent over 1990. Total assois
increased 1o OR. 13,553 mm in 1891 from QR, 11,856 million in 1980 or 14,31% over 1980, Return on Assels
(ROA) and Return on Shareholdera Equity for 1991 were 2.13% and 17,58% respectivaly.

This outstanding performance has placed QNE within the top 26 banka in tarms of ROA,

During 1881 tha Bank continuad to arhance its Senior Managemant by recrulting Senior international Bankefs
for Credit, Marketing, Treasury, and Operations and Systems, in preparation for an axpanding rola in tha
Domastic and Intomational Markets.

Additionally, we have continued 1o bulld upon ouf atate-of-the-ar technology 10 support our leadarship role iR
tha reglon.

| would like to closs by expressing our sincere grafitude and thanks o His Highness the Emir, Shalkh Khallia
Bin Hamad Al-Thani, and to Hia Highness the Hair Apparent and Minister of Dafense. Shalkh Hamad Bin
Khaiifa Al Thanl for thair guidance and supporl.

| would like to also thank the membars of tha Board ol Dirsetors for thair dedication and effors that resulted in
a very positive performance for the Bank in 1881,

Finally, | wish 1o axtend my thanks 16 our managemant team and staft for thair excellant performance and
profeasionalism,

Abdul Aziz Bin Khalifa Al-Thanl
CHAIRMAN
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1991 ECONOMIC HIGHLIGHTS

Thin yoor of 1881 could be considerod one of the most difficull years for the world oconomy sinco 1hi
utigiffation parod of tho aarly BO'a, In 1981, praliminary ostimalos of Intarnational Economic Crganizations
indicate thal economic parformance of the Indusirialized aa wall s Developing nations Had experienced a

significant downlurn,

Thin Growih rates of tha indusirinlized ocountrios, capsoially tho Uniled Sintea of Amarca, declined
nighilicantly, The Fadoral reaoive reapondad (o thia decling in growth rate by lowering inlerost rales soveral
lirmes |,1|_1r|r11__| 1881, Tha gonls wirg-aoncouragn iInvasimanis, lvwid 1k ungmploymeant ratle, and rovive o

dormanl aconomy
Prolirminary astimatea indicato that the total Increass in the GDP was approximalaly 0.8% in 1881 against

2.0% in 1990, while tha Inflatan Fale wis down ram 5% 6 1980 1o 4.2% (/n 1981, The decrease in GOP of
industrializod nalions has regulled 0 an iIngreadss in ihe unemploymant rale and o dooraase (n warld trado

Major industrialized countres, excopt Garmany, have lowated thalf intefaat fates 16 reactivate thalr sconomios
and 1o ovarcoma the rocossibniary symplomasa el 1881

Thie US Dollar was the major losor as iis value against other major currencios deterlorated significantly in
16881, Tha Goarman Mark's value, felative o olhor major curfanclos, hid approciatod as a result of groator

domand and a resultant high intereal rale

Mol of the devoloping countrias hava lncod a numbar of major problema in 1991, Figures show that real value
ol exports has lnllen and roal value of importa had inereassed which created an inflationary ofect in the balanca

ol paymanta siluation

In addition, moat of the Governmanta of developing countrias continuad 1o have budgel deficits, high infiation,
and high unomployment rales
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The Qatari Economy in 1891

The economy of the Siale of Qatar s closely lied 10 the world economy Major developmants In tha waorld
goonamy ara faflected immadiataly In Oalar's sconomy a8 Potroléum producls axpora conslilule & major
portion of tha natlional Incomo Hanoo tha deawnlui In oll pricos coupled with global inflation has oxariad
downward pidaiura on tho glile's Oinl rovanues

in apite of those problama, the govarnmart Aas continued its seund long range financial and socinl programs
These programs aim 10 - increass the genaral standard of living for all Qatarl Nationals, diveraity apurcoes of
ineoma, and eancourage private sector parmaipation

Praliminary estimates indicate that revenue in the 1980/1991 governmant budge! will amount to QR. 7.786
Billion while public expandiures are astimated at QR, 11.708 Bilion, The Governmaent budget for 1881/82
patimates revenuas al QA. 8438 Billlon and total publie axpandiiure ai QA. 11.708 Billion, Thia highlights a
ipng rango downward trend In the budget doficl

To inaler developmant acroas the entire spectrum of tha economy, the gover nmant of Qatar is emphasizing
programa lor social and financinl developmant, education and hoalth. and araation ol naw dovelopman
programas

To promote regional developmant there ware several high lovel meatings of the membars of the GCC during
1881, Tha objectives of thase mestings wara-acceleration of economic integration, creation of GCC comman
markat, and unified irada policios

=

From laf: P, Guy Corbl, Manager, Investment & International Division, Mohamed Calamawy, Senior Manager
Markeling: Ezzat A. Nusseibeh, Senior Manager, Marketing: Osama 1 Al-Ghoussein, Senior Managar, Marketing:
Insan Bachid, Sanior Cradl Managif




QNB ACHIEVEMENTS OF 1991

Lslis Malional Bank nchioved salld resulls in the areas of Human Rosource acquiainan and dovalopmant,
Dol and Markoting, Tronsury, and I:::I'pnmluluh #ind Fa',,.lruli'rl‘n:'i

Human Hesourcoes

Lt Mational Bank continued with the implemantafion of ita long range personnel plan by promating Qatari
RabGale o kKey posillona within all funclional arona of the Bank

Adaiitionally, the Bank has sent key Qalar ataff for iraining with speclalized training Ingtitutes and solocied
prrmapandont Bankn.

¥a continued (o invest in training for all stafl in the arens of Credil, Financial Analysia, Accounting, EConomics,
Markating. and Technology

W 1Y, Qatar Mational Bank formally opaned the Banking Training Centar located in our Gharafa Branoh
ekl Training la basod upon séminars and case sfudies conduciad by prolassionols from ovarssan os wall
a8t (ha Union of Arab Banks. Tha Training Center includes sophisticated computar basad tachnology 1o
seElmilea our relum on our training Investman

P lafl. Mohamiad Rustom Hildar, Sanior Managsr, Finanotal Controllar, Saoud Al Khalits, Sentor Managsr, Financa
& Aamniatration; Fhilllp Tumminia, Senkor Manager, Oparalione & Syatome Divielon; Mamme Mihd, Al-MNaamil, Angi

Seneial Manager, Tralning & Dovealopmant; M. Samah Sadkl, Assl, Gonernl Managar (Tressurar)




Credit and Markating

Qatar Mational Bank confinuas (o ba the markat loador in Qatar. Our aggressivo markoiing progranm combinod
with a highly selective lending approach has given us a significant shara of ihe local market

Tha Bank has inltiated & now rastructuring of its crodit and marketing area to crooto o specialized Markeling
Divigion charged with anhancing the services olfered o its valued Customers. This restructuring s toed o our
spacific lines of business — Govarnmaent, Trading, Conatruction, Manulaciuring, Agriculluie, Hoeal Eslnlo,
Trade Finance, and Privala Banking

A aoparate Crodit Divialon is now reapanaible for analyals and control of tho Bank's risk assals, Thin will lurher
Improve (he Bank's compalilive position wall inlo the 20

Tha aatablishment of a Rotail Banking Division has given the Bank a now locus on tho dovelopmant and
markaling ol Gonaumar Banking products and Bank Caord sarvicos.

Treasury

In 1991 wa conlinued (o anhance our poailion ag the Pramiar Qalar Bank by aggrosaivoly recrailing Ineasiury
profagsionals from world class International and Regional Banks.

Wa have croaled lreasury and inveatmant producta that have boaoen woll recoived by our aophisticatod rogional
and g:utlnl cliants. This acceplanco has rosullod in & significant ineraaso in our Troasury relolod incoma,

Wa hava takan o laaderahip position in alfering non spoculntive invastmants in molnls Buch an coppar and
aluminium as wall aa our mora traditional portfolic managemont sorvicas.

Additionally, we have taken a sizable position in the accoptance and managemont of innovative investmant
products both from Qatar as well as from other Gulf slales

._I 3[. 'el."ﬁ |
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Operations and Systems

The Retall Branch network was expanded to 13 full sarvice Branches and 4 apecialized banking offices. In line
with our global Oporationa and Syatama atrategy wa hava adopled a commaon hardware, commaon softwnare
approach for all domestic and overseas branches. This strategy is based upon the lntest sinie-of-iha-ar
technology from major global vendors.

Wa havo atartad construction of a fully redundant disastar recovary
dlie fo sorve as back-up for our primary processing centar. This
back-up alte will ensure that sarvices ara maintained at the highaat
loval of avallability during any conlingancy. Wa axpoct thia alte o ba
fully operational by July 1982

Our plans Include the commissioning of a new Visa Bank Card
Canter using on-line real-time systems to provide the highast service
lovisla 1o card holdara and marchania.

We have laken a leadership role in Qatar's SWIFT Il program
achadulad for out-ovaer In the [atter hall of 1983,

Additionally, we are activaly supporting OMA's afforts to implament a
country wide shared ATM notwork (QNET) with links to global as wall
ns rogional switchas,

Thesa plans will ensure that QNB remains the technology leader
within Qatar and the region.

™ ol
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Sharaton Doha Holsl

The Earh Siabion for Saislile Communloaiions



AUDITORS' REPORT

The Shareholders
Qatar Natlonal Bank - S.A.Q.

Wa have audited the financial stalemaenta of Qalar National Bank 5.A.Q. sol out on pages 17 1o &4 In
accordanes with International Auditing Guldalines. Wa hava ablalned all tha information and explanations wa

required for tha purpose ol our examinalion.

I our opinion the financial statements prasent a Irue and falr vigw of the state of affairs of tha bank @ 31
Decamber 1991 and of the results of its operations and the source and application of its funds for tha year then
snded In accordance with accepled banking practice In Qatar as deacribed in note 2{g). Furthermore, in our
opinion thess financial statements comply with Qatar Commercial Companiaa’ Law Mo, 11 of tha yoar 1881
and the Bank's anicles of association, Als, in our opinion proper financial records have boon kept and the
contants of the Directors’ report which relate o the financial statements are in agreemaent with the bank's
financial records.

Wa are not aware of any violations of iha above mantioned law of tha aricles of association having ocourred
during the year which might have had a material adverse effect on the business of the bank or on iis financial

poaition.

A, Makhael, F.C.C.A.

of Ernat & Young

Auditor's Faegiairalion Mo, 58
31at January, 1882

Doha

Stala of Catar




BALANCE SHEET
318l Decembar, 1991

Asseis

Cash and shorl larm funds

Dapoaita wilh banks and olher financial insiliutions
Loans and ndvancoa to customan

Invesimanis

Propafty and aguipmon

Othor assots

Total Aaseis

Liabilities and Shareholders’ Funds

Due to banks and other financial instiwtiona

Customars’ deposits and provigion fof genaral banking risks
Other liabillties

Propoand dividanda

Total Liabilities

Shareholders’ Funds

Share capital
Statutory reserve
Ganaral rasarve
Rataingd aarmings

Total Shareholders' funds

TOTAL LIABILITIES AND
SHAREHOLDERS' FUNDS

Lettera of cradit, acceplances, guaranteas and
abligations on bahall of customaors

H.E. Saleh Abu Dawood Al Muhanadi
Daputy Chairman

Hani Osman El-Dana
Gaeneral Manager

Notle

Do =

10
10

1881
GR' 000

317,144
J.Bd3 268
8,740,580

168,538

52137

327447

13,663,144
—

1,688,572
9.6863,506
301,849
&6,700

1 H'E,DDU
188,000
1,250,908
6,421
1,644,327

13,553,144
[

2,272 318
_

The attached notes 1 to 18 form part of these financial statemenis.

1880
QR' 000

408,087
4,532,135
8,345,508

232,387

50,058

289,924

11,066,099
—

1,552,308
8.549.802
266,294
86,700

10,425,104

188,000
188,000
1,048,574
6,421

1,430,008

11,856,009

2,035,133




STATEMENT OF INCOME AND RETAINED EARNINGS
yoar anded 3181 Decamber, 1881

Hole 1999 10940
QR' D00 QR 000
Statement of Income
Inl@ragl InGomi 1,118,781 a58.177
Inlaraal axponio 783,803 640,833
Mol intorost incomo 335074 18 344
Oiher Incomea 12 AA, 156 4,208
ﬂpqu“ng Incomae dgd 104 402 553
Gonaral and adminigiration 13 147,185 178,753 '
Dapracialion 6017 i,228
154,702 184,970
Profit for the year 270,032 217,574
AR S iy
Statement of Retained Earnings
Balance at beginning of the year o421 6,421
Frofit for the yoar 270,032 J17.5874
278,453 LR RS
Transfer to goneral roserve 10 213,392 160,874
Dividands B EG, 700 56,700
270,032 21f.h74
Bajance at end of the year o421 641
[ — e ——

The aliached notea 1 to 15 form part of these financial siatemenis




STATEMENT OF SOURCE AND APPLICATION OF FUNDS

yoar ended Jial December, 1891

Sources of funds

From operafions:
Profit for the yoaor
Charga not involving the movoamant of funds:
Daprocinlion

Total generated from operations

Othar sourcos:
Met book amounts of propary and aduipmani disposals
Docrease In Investmanis

Toial sources of funds

Funds Applied

Furchase of propary and equipment
Incraass in investmants
Dividends pald

Total applications of funds

Increase in Net Banking Assets

Arising from movements In:
Loana and advances 1o customars
Cuatomers deposits and provision
fof ganaral banking risks
Due t© banks and other financial ingtilutioRs

Ciher asseats and linbliitiea
Cash and shor term funds
Deposits with banks and oihar finaneial (Rsthutlons

194
QR' 000

270,032

68,817

276,949

157
fi2 Bag

438,955

8,154

56,700
65,054

274,101
—————

2,308,072

{1,313,704)
(134,204)

850,014

1.668
(88,043)
{5808,838)

274101
—

The attached notes | fo 15 form par of thase financial statemants

1990
QR' 000

217.574

6,226

223,800

223,800

15,282
143,928
25,200
184,400

38,382

234,260

(1,008.864)
458,440

51,132
160,388
144,036

28,392




NOTES TO THE FINANCIAL STATEMENTS
year anded Jisi December, 1891

1. Activities

Catar Malional Bank 5.A.0, 8 incorporated in Clatar a8 & pubdlic aharsholding company ane I8 angagad in
commarcial banking, primarily in Qalar, with branches in tha Uniled Kingdom, France and the Cayman
Ialands.

2. Significant Accounting Policies

a) Accounting convention

The financial statoments are prepared under the historcal cosl convantion,

b) Forelgn currencies

i} Foraign currency transactions are recorded af rates of exchange ruling at the value dalos of the
traneaciions and any resuling gains of oases ard (AKGn fo incoma.

ii) Asseis and liabllities in fareign currencies at the balance shoat date are translated at tho yoar and ratos
ol exchange and any resulling gains or losses are taken to income.

iily Committments relating to forward exchange contracts are franalated inte Qatar Rivals ol spol rles
ruling at the year and and any resulting gains or losses are taken 1o income

g) Invastmants
i} Trading Invastmants
Trading Invialmants aro stated at the lower of cost and markal valuo
i) Long ferm investments and investmants in affiliated companies

Lﬁnﬂ term Invesdimanta angd invastmanis in atfiliated gumpﬂnluu ard dtalad ol CoRl wWilh prowiiian Oy
t\mng mada for ANy Parrmmnaent decling in valua.

d) Depreciation

Fraashold land 18 Act dﬂﬂfﬂlklﬂlﬂld- Tha coat of olther property and adquipmonl 8 dopraciatod by ol driiial
inataiments over the estimaled usaful lives of tho assots

@) Revenue recognitien

inlareal recaivable and payable (s recogniaed on & lime proportion basis, taking acoount of tho principal
oulslanding and tho rate applicabla. Owvardue iRterail! i dalaiiod and & Rken 10 in0oms whisn (e amount
in conaldarad rcovarable. Commisslon and othar ook racoivalile oF pavabls G recogninsl whon dua




fy Provision for loan lonscs

Spocific pravisions for loan losses are mado on the basia of a continusus appralsal of the landing portiaija,
having regard to th bank's previous exparience, curfen! economic condifions and Qatar Menelary Agency

regulations.

) Provislon for general banking risks

i accordance with accopled banking practice in Qatar, a provision (8 hald lo cover general banking risks
ind other unloreseeable risks and contingancies. Thin provisian is shown in the balance saheo! undar the
haading “customers’ deposita ond proviaion for goneral banking rigka’”

h) Employee’s terminal benafils

Provigion is made for amounis payable 1o employees in accordance with the bank's reguiations and
calculated on the basis of employees” accumulated periods ol servies st the balance sheat dals, The
bank's regulations provide for an amount greater than the minimum required by the Qaiar Labour Law

{) Interest rate swaps and forward rate agreements

The Bank anters inlo Interest rale swaps and foraard fale agroemants o moal the neoeds of 18 customars
and to reduce s exposure to Intorodt rale riak, The swaps and forward raie agrasments roprasent
contracts 1o exchangs Inferesl compiutad en nolional amounts. Tha interaat recalved ar paid ia recognised
over the life of the coniracts and is included in Inforest incoma of expense

3. Cash and short term funds

Caah in hand and on current account with oihigr Danks
Cash and deposits with the Qatar Monetary Agency

4, Investments

Trudlng invasimanis
Inveatmants in affillated companies
Long term [nvesimanis

1881
QR' 000

108,822
208,222

317,144

1991
QR' 000

4,640
14,068
150,833

1980
QR' 000

180177
225810

406,087

1580
QR' 00D

37,268
14,821
180,200




5. Property and equipment

Tha aslimalad uaaldl vas of the assels lar 1he calgulalion of doprocintion are os (ollovws

Yoors
Froahold bulldings 25
Furniture and equipment Ao 7
Vahiclos 4
Furniture
Frochold equipment
land and and
bulldings vehiolos Tatal
QR' 000 GR" 000 GR' 000 |
Coat;
Al 31s1 Decambar, 1880 50,440 48,443 105, 802
Additions during the year 2,095 8,150 0,154
Cost of disposals = {1,120} (1.120]
At 318t December, 1881 62 444 61,482 118,620
Depreciation:
At 315t Docember, 1880 35,224 20,811 GG B35
Charga tor the yoear 704 8123 6,017
Relating to disposals —_ (983 {63
Al 31st Docembar, 1891 ag.na 25.7h 1,700
Mt book amounis:
At 315t Docember 1881 28,428 2571 52137
—— i [ i e =N
At 318t December, 1980 24,225 25832 50,057
————— E— ]
6. Other assets
1881 1990
GR' 000 GR' 000
Properties acquired againsl advances (pending adle) 121,713 121,713
Prepayments 3182 2.228
Othara 202 5 165 886
327447 289 924

_— jE————————————na]




7. Due to banks and other financial institutions
1891
3R 000D

Currant account and demand deposilts 253,71
Daposits maturng wilbin one yoar 1,432 700

1,686,672
—

8. Proposed Dividends

1980
QR' ooo

120,801
1,431,507

1,552,300

e

The direciors have proposod a cash dividond of 30% (QR 30 par ahare) (1880: 30% QR 30 pine &hire)

9. Share capital

1991
aQR’ 000
Authorised, lssued and fully paid ordinary shares
of QR 100 sach 180,000
[— —— —]
Tha govarnmant of Oatar holds 50% of the ordinary sharea of the bank,
10. Changes In shareholders' funds
Share Statutory Gonaeral
capital FEEEFVE feRarve
GOR' ooD QR' 000 QAR 000
At 3181 December, 1988 189.000 188,000 8BS 700
Profit for the year net of
proposed dividend — - .y
Transfer 1o general reserve — — 160,874
At 315t Deceambar, 1980 o 188,000 189,000 l.!}*lﬁb-;#
Profit for the year not of
proposed dlvidend = = —
Tranaler fo genoral resarve = —_ 2133432
Al 31at Dacembar, 1881 188,000 159,{)5{; 1,250 908
l—— 1

1990
QR' 000
188,000
L=
Aetalned
oarnings Total
GR' 000 QR' 000
6421 1,270,121
180,874 160,874
{160,874 —
6421  1,430.998
213,332 213,332
(213.232)
G421 1,644 327

e —————— W e 0

In accordance with the requiremaents of the Qatar Manetary Agency, a non digtributable statutary reserve has
bewn croalad in an amount agual (o the ahare capilal




11. Commitments and contingent liabllities

1991 1000
R’ o00 QR 000
Laottars of crodi i,870,838 1,001,502
Gunaranioas and accaptancos B0 477 1,003,633
22712315 2,006,135
— T T — UL
Tha bank also had cammilmants in tho narmal eaurme of busineas for th following lorward conlinois and ofhar
linancial inatrumantza,
1861 1960
QR' 000 QR' 000
Farward foreign exchange and bullion commitmanta 2784412 1,487 268
Notional pringipal amount of interest rale swaps
and farward rale agreamants 2,068, 668 1,797,085
12. Other Income
1991 1990
QR' 000 af' ooa
Feas and commissions 33172 20,280
invesimant Incoma B.545 12,134
Net gaing from dealing In foreigh currencies 34,605 26,952
Othar opéraling Incoma 11,744 18, 8234
ga 186 #4,200
| ——— S e SRS

13. General and administration expenses

General and adminisiration expenses include GR. 525,000 (1990: OR. 400,000) as réfmunaralion far the

Board of Directors.

14. Provisions for loan losses and general banking risks

After adjusting the specdific provision for loan loaaes and transferring an amaount fram tha provision for general
banking risks, the net charge for the year in the Income siatemaent was a credil amount of QR 7 million

15. Comparative figures

Cenain of the prior year amounts have been reclasalfied to conform with tha presentation Ih the cufrant yaar




PROFITS & SHAREHOLDERS' EQUITY
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TOTAL ADVANCES
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