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Head Office & Branches

Head Oifice

PCY, Bos 10023, Dl
Telographic Address Catarbank
Tirlerw 4636 Cbkgm Dh

A615 Qbkies Oh
Telisphisni: Buimibier 213510 010 Lines)

Qatar Branihes
(BTSN

Mg Braich
P B 10000, Daika
Telegraphis Adidress Cataibank
ferlisn 4212 Cathink D
AR5F Qatbink Dl
406 Qaibink Dh
Tebeepalyenvee Mumbaer A1E510 00 Lines)

Muisliairel

B3 Box 1818, Doha

Terlepraphic Address Catarbank

Telex 4845 Clathik Dhy

Teelephiome Mumber 433004, 424077,
423643

Alrport Road

0, Box 3252, Daha

Telographic Addiess Qutarbank

Tislephione Mumbasr L2006, 120125,
435274

Al Sadid

P31 Box 4366, Daha

Telegraphic Advdress Qatarbuank
Teles SOR0 Qatbink Dh

420625

Doha Alrport
Terlerpahone Mumbaer <42 5500

Culi Hesteel
Telephone Mumber 3120600

Chatar Universily
Telephane Mumbaer BG1GE1

Sheraton Hotel
Telephone Mumber BATI04

Telephone Mumbser 4204 50, 420424,

Oiher Lo ations
Limvim Saird

PO Box 10050, Umin Said
Tolegraphic Address, Qatarbank, Umm Said
Telplnme Miumiluey 771529, 77170

Al khor

03, Bos 20030, Al Khot
Telepraphic Adcliess Qatailsank, Al Khor
Telephone Mumbwer 720127

Al Shamal

M Row 130222, Al Shamal
Telegraphic Addrss Qatarbiaik, Al Shamal

Telephone Mumbser 73240
Fareign Branches
Lesneden - City

LRG0 Canioin Sieel

London LCAM SAK
Telegiajhie Aliliess Chatailaink, Lonilon

Tl WS Chathink G
T|l||+|‘llhl s M uipviler O1-283 3971

Wessl Enel

Vi Curzan Stivet

Limaidon WIY TAF

Teles 2908690 Qnbour G
Tirlepahnse Mumbey 01-493 241

TR

17 Averae Maliginn

AA00H Parls
Telegiaphic Address Qatarbank, Paris

Terlesw Gl 1 04l Cpanbarbik
Telephine MNumbir 1579 5812
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Head Office & Branches

Head Offlce

PLE Baoas 10032, Dl
Telograpihic Addross Cuitarbank
Teeliss 4636 Cakggm Dh
A6A5 Okl D
Telephoni: Mumber 413511 (10 Lies)

Qatar Branches
abia

Main Branch
Y Brees 1000, Dieiha
Telegraphic Address Qatarbank
Tielis 4212 Crathnk Dk
4357 Qabik Dh
A Catbink D
Telphane Mumber 13510 110 Lines)

Mushaireb

PO Bow 100, Doha

TI'I'lFHIl'II:'!I'IiI,' Adlilriran I'.].ll,‘ul nink

Telex 4Ba5 Qatbnk Dh

Tl,*llﬂi!"n‘ﬂh:l Misrilaer 42 1464, 424077
EFELTN

Alrport Road

P03, Aox 3258, Dol

Telegraphic Addiess Qatarbank

Tolephane Mumber THRGH, 120125
AA5374

Al Sadd

PO, R 9368, Doha
Telegraphic Address Qatarbank

Tl SO0 CQathnk Tk
A 20425

Doha Alrport
Terlsphionis RMumiber 425500

Guli Haotasl
Telephane Mumbr 320600

Qatar University
Telephone Number 861633

Sheraton Hotel
Telephimes Mumbwer 8311044

Terlirpliisine Mumbsier 420450, 420424,

Ohther Localions
Lliiiie Salil

Py Bos 10050, Limis Said
Telegraphic Address, Catarbank, Umim Said
'ni!uphm',ﬁ Ml 771529, 7779

Al khor

O3, Do 20000, Al Khor
Terlegrajshiv Adlelpoii Crarlank, Al Khow
Telephane Mumbey 720027

Al shamal

P B 130223, Al Shanmial
Telegraphic Addwess Qatarbank, Al Shamal

Telephone Mumber 71246
Fureign Branches
Loneon - City

145140 Canion Seel

Liandion ECAMN SANH

Telegiaphic Address Cuatarbiank, London
Terlirs BROHON Chatbink G

Telephani: Mumbser 01283 397

Wiesi Lnd

A Curgon Stroei

Laanidan WIY PAF

Tilew 29090 Onbour G
Telisplione Mumlwer G403 2410

Parls

17 Avenue Matignon

FROOA Paris
Telegraphic Address Qatarbank, Paris

Terles 641344 Quatarbk
Telephone Mumber 359 5812
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Chairman’s Statement

Fam pleased o present 1o you the bank's Taentieth Annual Repon for the year ended December 11,
1984, The Report shires that, despite difficult economic and political conditions surraunding our area, your
institution wias able to continuie to grow and prosper,

T prertiend b b point o the intemational sconomic chicumstances and (helr impact Gn o aea.
Eeonomic Growth in 1904 n the ofl consuming countries of e Weest was along the same lines as the preceding
v, Loy poonomic growth persisted in Western Europe compared ta thie high gresseth rates aitained in the LLS,
and Japan. Accordingly, ofl cansumption in 1984 increased only moderately fram its 1983 levels, The rising
supply combined with melatively stable demand produced slightly lower ol prices in 1984, Lower oll prices
resulted in lower revenues for thee Arabian Gull states with the conseqguent repereussions an their econamies,

As indicated b, your bank's operations continued to grow during 1984, Total assets which were QR
107 2 million In 190823 rose by 12.6% to QR 68708 million in 1984, Profits increased at a rate of BE% 10 QR 68,2
millicn in 1984 fram QR 811 million in 1983, The wgular annual dividend of 20% on paid-up capital was
elistributed,

Thie bank imaintained iis leading position in 1984 in providing suppan o the Qatan economy.
Custamens’ deposits during the year grew by 22.5% 1o CR 51024 million compared with QR 4,002.1 million in
thir previous year.

O the secasion of our celebration of the rmentieth anniversary of the sstablishment of your insttion,
| WAL 100 S IEEE iy dwp gratinadlie o the Emdr, His Highness Shalkh Khaliia Bin Hamad Al Thand for embiracing
thar niatian of setfing-up this bank and for his personal overview of the sieps needed (o bring that notion into
eisience, May Lalso thank His Highoess the Emie and the Heie Apparent, His Highness Sheikh Famad Bin
KEhalifa Al Thani for thelr continued suppan o vour bank.

D want also o estend iy thanks o the membwms of the Board of Directoes for their viliabli
comitributions in determining the bank's policies and 1is success,

My thanks should also be expressed o the Bank's management and |is stalfl fof conducting theis
ik lities with the required lovally and sfflcioncy,

Abdul Aziz Bin Khalifa Al Thani
Chalrman, Boaid of Diectom
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Report of the Board of Directors

The Board ol Directors s pleased to present i you the Bank's Twentieth Annual Beport including this
Balance Shewt, the Profit and Loss Staement and ihe Statement of Changes in Financial Position for the year

ended December 31, 1984,

Continued sliv economic giowth in Wesstem Europe durlng 1984 mwesulted in supplies excoeding
demand in the international all markets which helped o manginally reduce prces The Omganization of the
Petrolewm Exporting Countrles esponded by lowerng in October, 1984 the production celling for its members
from 125 to 160 million barrels per day,

The decline in the demand tor crude oll reduced the earmings of the oll producing countries and has
reflected upon their economic activities, The State of Qatar shared in this process,

Your bank was hiswover able to increase (s total assets and profiis in 1984, Whereas prafiis wore QR 511
million in 1983, they rose by B8% w0 QR 88.2 million in 1984, 1t has therefore been decidisd 1o pay sharehalders
the regular annual dividend of 20% on paid-up capital.

Total assets xpanded in 1984 by 12,6% 10 QR 68788 million compared with QR 6,107.2 million in the
preceding vear This growth waent mainly i@ inter-bank deposits and balances with carrespondent banks. Those
dueposits grow by 60,2% 10 QR L814.2 million in 1984 as against QR 2 3814 million in 1983, Liguid assets
thereiore jumped (o 554% of total assets in 1984 while they accounted for 390% m 1983,

Muonetheless, liswer economic activity in (he Siale aliected some of the bank's balance sheet figures.
Short-term credii facilithes weni diown o QR 24437 million i 1984 Trom QR 29459 million in 19873, 3 decrease
of 170%, Long-term crodit declined by 270% o QR 4154 million in 1984 as against QR 5690 million in 1983,

I iy of this uncertain sconomic pietune and in order 1o secine e desined leguidity o mest marke
el 10 was decided 1o Hmitithe bank's panicipation n the inermational caplial markeis. This resulied in
recluc i the Bank's wtal participgation o these markats in 1984 by SO008% w0 OR 541 million compamgd with QR
1085 million in 1983,

The Habilities side of the balanee shoot fHarirays 4 Con sleleralale H,h:lwlh bti thiee & ge ol the Bank's custoimer
diposits in 1984, These rose 1o QR 50124 million fram QR 4,092.0 million in 1983, G0 increase of 22.5%. Banks

disposits with your institution fell in 1984 by 23.2% 10 QR 1,047.2 milllon compared with OR 1,362 8 million in
19n4,

Shareholders eguity in 1984 went op o QR 6102 million against R 5388 million in 1983, an incoase
of 13.3%. This places the bank in a sound financial posiiion to meel expansion potential in Qatar and abroad.

O ihis occasion of the taveitieth anniversary of the establishmeni of your institution, the Board of
Director wishes to estend to the Emir His Flighness Sheikh Khalifa Bin Hamad Al Thanl who brought your bank
intoesistence it deep gratitude and appreciation, The Board would also like to express s sincere thanks 1o

L thie Enir and the Feir Apparent, Fis Flighness Sheikh Famad Bin Khalifa Al Thani for thie suppon your
haik meceives from them which has contributed inno small par o s growth and success,

The Bragrel winhaes also i thank e banks managemaent and i stall for e dedication and efficiency
with which they perform their duties, a maiter which is reflecied in the bank's periormance.

The Board of Directors would like fo take this opportunity o thank the bank's clients in Qatar and
abraad for thelr confidence in your instiution, which sirives to provide them with thie most efficient service.

Biiarl of Chrector
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1984

Statement of Income and Retained Earnings

for thie vear enced December 31, 1984

14981

INCOME:
Interest earned, commision received,
profit an exchange and ather income

EXPENSES:

interest pald, general and administrative
expefises, provisions and other expenses

Net incame for the year
Retained eamings at January 1

Mt income available for appropriation

Transfer o statuiory resene
Proposed cash dividends

Transler 1o generl resene
Total proposed apprapriations

Relained camings al December 11

The groompanying Noies ame an iniegrl pas ol this Stalement

QR. 767,388,145

QR. 596,626,100

679,152,067 515,552,200
OR, B8, 206,078 R, 81,073,500
770,726 496,826

QR 59,006,504 QR. 81,570,726
ﬂl. - 'I'.‘.IH'.. IB,DII},DDD
16,800,000 16,800,000
10,000,000 16,000,000
QR, 46,300,000 QR 80,800,000
OR, 42,206,004 QR 770,716
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Balance Sheet
as ai December 31, 1984
ASSETS Tan4 1941

Cash, cutrant accounts aned depasin

wiih banks QR 5,814,212,214 QR 2,381,402 447
Marketable secoriiles (Mot iMoie 1h) 54,079,527 100,852,461
Bills discounted 96,997,071 099,386,970
Addvances (Net) and other dishit

balances 2,346,671,909 2046, 548,480
Interest rocelvabile and prepald

PROPNAR 495,265,910 47,572,060
Long-term loans lover ane yearl 415,059,538 S68,053, 705
Imvesrmenis in related companies and

ailbirrs (Mt 101 30,247,199 15,349 106
Projserty, plant and eguipment (ot cosl

niri of accumulated depreciation) iMofes Ta & d) 25,941,128 18,122,558

TOTAL ASSETS

Customiers’ liabllities on lefters ol
guarantos, letiers of credit,
acceplances and forward currency
CORACI = Coniki

OR. 878,774,596

(JR. 6,107,187,043

QR. 1,900,244,502

R, 1.572,662,519

the accompanying Motes are an integral paft of this Statmmat

Hamdi Alami
Cenvral Manager
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Balance Sheet

as at December 11, 1904

LIABILITIES AND SHAREHOLDERS' EQUITY jLTHEY 1583
LIABILITIES; =
Current, svings, deposits and
other accounts (including provision
fof Conlingencies ORr, 5,012,195,974 QR 4,092,050,058

Due io banks

intar branch iems in ransi
Proposed cash dividends
Provision and acerued expenss

Total liabilites

SHAREHOLDERS' EQUITY:
Capltal (B4G.000 commaon shares
QR. 100 par value)
Statutory resaive

Cieneral reserve

Rataifed eafiings

Shareholders’ equity

TOTAL LIABILITIES AND
SHAREHOLDERS' EQLITY

Liabilities an leners of Ruaraniee,
letters of credit, acceptances and

farward Curmenicy contracis—conin

The atcomsiming Motes dne a0 inieggral part of e S,

1,047,170,624

1,362,767,109

9,076,691 9,228,575
i, A00,000 16,800,000
113,150,501 87,560,814
QR.6,268,567,792 QR 5,566.416,157
QR 84,000,000 E3R, 84,000,000
H,m,m Hﬂl,ﬂﬂﬂ,ﬂﬂﬂ
400,000,000 70,000,000
42,206,004 90,726

OR. 610,206,804

OR, 538,770,726

QR 6,478,774,596

QR 6,107,187,081

QR. 1,900,244,502 QR 1,572,662,519
EEe—— =
Abdul Aziz Bin Khallfa Al Thani

Chairman, Board of Directars
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Statement of Changes in Financial Position

for the yoar énded December 31, 1984

1904 19l
FUNDS PROVIDED iiv;
Net income for the year QR. 88,236,078 QR. 81,073,900
items nat requiring outlay of fund:
Depreciation and amartizatian . AA30%7 3425640

Tatal prowided from aperaticns

Chher sources:
Do roais in lang term leaiis
Decrease in investmaents in related
companies and othars

Total fuinels provided

FLMNDS USED FOR:
Net adiditions 1o propery, plant and equipment
Diiviclancls paid
Incrase in investments 16 elaled companies
and othars
increase in long term loans

Testal funeds used
MET INCREASE iDECREASE) IN WORKING CAPITAL

AMALYSIS OF CHANGES IN WORKING CAPITALL

Cash, current accaunts and deposits wiil
banks

marketable securities
Irites branch Iteme in ransi
Bills discounied
Advances and other dibit balances
Interest recelvable and prepald expenses
Current, savings, deposits and other accounts
Duie 1o banks
Prowisions and acorued OR iR

NET INCREASE (DECREASE) IN WORKING CAPITAL

Fhe accompanying Moles ane an titegeal pan of this Slalément

(:.Il. 92,670,225

153,591,157

WO 13,1
OR, 251,365,480

R, 16,499,540

-_—

IR, B6,499,540

QR. 12,252,720
16,250,250

QR. 28,502,970
QR. 222,862,519

QR 1,432,809,767
(55,772,934)
191,885
(2,309, 890)
{499.876,571)
47,693,841
{919,708, 366)
F15,590,405
(95,508,609)

OQR. 222,862,519

QR 574,189
11,082,610

2,627,762

il A
QR. 97,708,204
QR, (11,298,664)

OR. 242,130,220
(13,128,716
(29,612,371
(13.903,120)
154,140,630
116,693, 905)
(300, 199, 0948)

197,836,155
(6,196,149)
IR, (11,290, 6604)
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Notes to Financial Statements

for the v enced Decomber 31, 1984

1, Significant Accounting Policies:
a. Property, plant and equipment are stated at cost less aceumulated depreciation compited on the steaight-
line methad over theif estimated useful lives.

b, imvestments In marketable securities are stated at the lowet of aggregate cost or market.
¢. Imestments in related companies are stated at equity, other investments are stated af cost,

d. Assits and liabilities In foreign curmencies at the year end are translated into Qatarl Riyals at the lowest
exchange rates for those currencles at that date. Galns and losses arlsing thefean ame taken 16 curren)
Incame,

2, The Financial Stalements;
a. The accompanying combined financial statements include all the assets, labilities and results of opetations

of all the Bank branches in Qatar, United Kingdom and France.
b. All material inter branch profits, transactions and balances are eliminated,

3. Income Tax Exemption:

The bank has baen exempted from Income tax in Qatar, for the five years commencing March 23, 1981 in
accordance with the cabinet declsion Mo, 2 of 1982,

4. Property, Plant and Equipment:
The cost of property, plant and equipment dois not include the value of lands on which the central office and
certain branches bulldings are srected, Those lands were granted to the Bank by the Gevernment of Qatar free
of charge,

5, Hills for Callection:
Bills for collection amounted w QF, 41756630 as at December 31, 1984,

6. Comparative Financial Statements:
For comparilility purposes, cefain tems of the financial statemenis for 1983 were reclassified fo correspond
with the presentation followed in the current year,
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The Auditor’s Report

The Shareholders
Qatar Mational Bank=5A0
Doha-0atar,

Wit have examined the balance sheet of QATAR NATIOMAL BANK=SA0)., Doha~-Qatar, as at
Decamber 31, 1984 and the related statement of Incame and etained earnings and statement of changes in
financlal position for the year then ended, Our examination was made In accordance with generally accepted
auditing standards and, accordingly, included such tests of the accounting records and such other auditing
procedures as we considered necessary in the elicumstances. We have obtained all the infarmation and
explanations which 1o the best of our knowledge and belief were necessary for the purpose of our examination,

in out opinion, the financial stlatements rferred to above present falrly the financial position of Qatar
Mational Bank =5.AC)., Doha=Catar, as at December 11, 1984 and the rriults of s operations and the changes
in it financial position for the vear then ended, in conformity with generally accepted accounting principles as
adapted by banking practices in Catar, applied on a basis cansistent with that of thie preceding year, and give all
the information requined by the Law and the Bank's Bye-Laws. We are also of the opinion that proper books of
account were kept by the bank and that the stocktaking was carried out in accordance with recognised
principles, To the best of aur knowledge and beliel, and according to the information glven ta us, no
conlraventions of the Law orf the Bank's Bye-Laws were committed during the financial year which materially
affect the Bank's activities ar s finangial positian,

Doha=Qatar SABA & CO,
March 10, 1985, External Audions
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Profits and Shareholders’ Equity

1 980

SHAREHOLDERS TQUITY
PRONTS
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