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The Dhrectors hiave pleasiire it prescibing the Balance Sheet of ihe Rank ai }Msi

Decombaor 1975 togethar with the Prodle nnd Loss Aceount for the veir anded st ot dare.

The Profit, aler providing for all contingenecies and making

trnnafers 1o the credit of INnEF reserves, aimounls (o i . Q. 1, 35,118,938

To thin must be added the undistribited prodit brought Torwand

from the previous vear ... ... .. . i}, it, 97,122
Leaving o balanco availuble for disiribuiion ol v 0. R, 35,2|6,060
This biliasice hns  been allocated b Tollovws

ividend payable to Shareholders at 1572 Q. R, 4,200,000

Transfar io Stniutory Reserve . L QLR 7,023,784

Transfer 1o Specinl Reserve | a0 R IA00000 Q. R, 35,123,744

Leaving o balince (o be earfigd forward (o

oKt Your o  ..; i o s s mee ber owee aee e ogn AR, 92,272

The above approptintions have been incarparated in the nceounis



HALANCE SHEET ¢

RESERVIES

FOREIGN TRADE
IMI"ORTS

Dospite the difficull world economic situntion and light inter-
national meney market envigonment which obtained throughout
1975, oor Bank experignced i moal succcislul year since iis
lnnuguration eleven years ago, The exceptional growth in our
bilance sheet figures is borme out by the subsiantial increises
aelileved under all headings

The combined balonce sheet total as ar 3at December 1973
amouiied o Q. B, 2,487,336, 113 ae nguing ©, R, 1,414,468,290
far 1974, while towal Assars, excluding contra secounis, nmainied
io 3, R/, 1, 100,855,025 m;.mpurad with ©. R, 612,062,064 4 yeur
npo,

After making transfers and provisions, including sllowanee
mado for exchanpe Nuetuations, the Bank's profit was Q. R
35,118,938 gompaured with Q. R. 26,508,076 for 1974, an (noronse
gl 3248%. The Dividend of 15% i maintined, bw on the
incrensed Capltal, it amounts 1o Q.1 4,200,000 as compared with
Q. R 2,100,000 for 1974, which results from our liaving doubled
aur Caplial laat year by ihe lssue to shargholders of ane free
ahare for overy share held.

¢ Our Dank continiigs its eautious policy of bullding up its Raserves

and the figure for Publivhed Resstves now toals Q. R, 84,725,401
while Inner Reservos have nlwe been substantinlly increased,
O NDiancial positlon thus rempine exceedingly strong.

Imports for 1975 amounted 1o approximately, Q. R. 1604
million, an  increise of some Q. B 840 million  over the
figure for the pame period last yoar. Countries among
Qatar's leading suppliers inelude Japan, United Kinpdom,
U, 8 A., Lebanon and Germany, and the pringipal items im-
ported conslsted of manufactured  goods, foodstulls, plant
muchinery, construgtion materials, eament, and automobiles,
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EXPORTS I

BUDGET 1976/77

fran & Sieel Project

Petro=chomleal Projoet |

Crude oil eontinues (o be the main export from Quiar and the 1om)
omount exported during 1975 is expected to be in the region of
20 milllon rons, mos of which went 1o Eurgpe  and the
U.E.A. Negotintlons in connection with Government's intention
1o tike over the whole of Qatar's oil industry still continue and
are expected 0 bo copeluded ot an early dute,

With tha completion of the new MNotural Liguid Gas Planr at
Umm Sald early in the year, exports of  natural gas have
commenced which will conalderably add 1o the State's income,
The Gutar Fertiliser Compaiy hive experienced another suceomful
year and exports of both ammonin and uron have beon wall
mnintained, so much o that plane are in hand to double the
plant's capaciiy,

Shrimp exports by the Qatar Wational Fishing Company continue
to pluy o prominent part in Qalnr's oxports.

The hudget for 1976/7T7 is yol again the lnrpgesi in the Stne's
history, and cloarly osinblishes the GQovernment’s commitmei
towards strongthoning the natlonal economy nnd nchigving
prosperity, Income is estimiled a1 QR, 4,200 mililon, an increase
of QR. 300 million over the 1975/76 eatimitien,

Expenditure i eatimaded at QR 5,780 million and covers virous
napocta of the cconomy,

Lidliisiry i to recelve GR, 1,493 milllon compared with QR. 103
million in 19758 and covars the Tallowing

Produciion is expected to smrr o the second hall of 1977 and
ilms ot producting 400,00 tons of stesl feinforeing bars in the
firsl aLaje.

Production s expocted to start by the beglining af 1979 and the
mim s to produce MHL000 tons of ethylene.

— )
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Comoni Faciory
Exieision

Qutar Fertiliser Co,

INVESTMENTS

HANK FREMISES

A compnny, the Qaiar Gas Co,, has been formed o carry ou
this project, Work has commenced and active production will
bogin n 1978, when It is expected 1o produce HK tons per diy
Propane and 900 tons per day Fuel

Production eapacity of the factory s expectad o be doubled
by 1978,

This project aims ai doubling the eapacity of the factory from
900 tons per day 1o 1800 tons per day for ammonia and from
(000 tons per day to 2000 tons per day for uren, Work his
started and il is expecied production will start lator in 1978,

In nddition 1o these projects other projects for light indistiies
are under study, such an plstic products, paints, cleansing
materinly, paper and moning.  Large amounts have nlso been
provided for Public Services, including electricity, witer and
housing, and Feonomie Services covering ronds, poris, power
stitlans, plpe-lines sic.

Allpeations hiave nlso boon made for civil avintion allowing lor
ihe extension of the exlsting Doha Airport and for the commence-
ment of wark on o new Internationnl Adrport, while projecis i
ihe fields of Education and Health have also bean provided for.

During the voor, the Bank incrensed its holding in Compignie
Arab 1nternationnl d'Investissement, Luxembourg, while we
also participated in the Capital of & new Tunisian  bank,
the Lilbank. These investmenis appear in the Balance Sheot
undet Inveitmeiits of Q. B, 5,296,619, 18

Druring the year under review, new branches of the Bank were
extublished in Alrport Rowd, Dohs and st The Gull Hotels
Constructlon of our new Head Oflice bullding in Dol also
vonmanced and 1 |s hoped that (1 will be ready for occupation
by ithe end of 1976

L



STAFF

GENERAL

The move to our new bullding will greatly strengthon our foiag
arganisntions system and faeilitate our oversens business transac-
tons,

Mew modern branch bulldings st Al-Khor and Ruwais are in
cotirag of erection and plans are in existence for further brangh
expansion, both in Doha and  else<where 1I|mup1mut Clatar.
Al the presoni time of woiting the Wank Tuncticns af Gve oflices i
Dol and two outdide, st Uimm Said and Al-Khor,

Wo nie alao plensed to announce that first cliss premises have
been obtained by the Bank in London, and it is hoped to open
w Tully  operative  branch  of the Qnatar  Naotlonal  Bank
ui un early dite i what s generally aceepred as the fnnnaial

cantre of iho wirrld,

The year undor review his bean one of the mosl intensive and
it ihe same time, mosi produdtive in the shori history of the
Quar National Bank and hos presented o challenge to our
officers and employees all of whom have eirned the gratitude
of our sharcholders, direciors, and management. The jrent
inerense in our hosiness, together with ihe diMculiy lthpl:rll:lluﬂ]
in the recruitment of sultable ainll, his necessitated our still
hoving to work long hours alter ihe close of buvineis each day
i For their unteing elloris, thanks are due,

The most sipnileant aod oncourpging wapeet of 1975 wan that,
despite our hanking operations having to be conducted against
i lnternationnl baekeground of politieal and economic uncéoriain-
ligw, new recordd wers achleved.

Our varrgspondent relativnship with overssis bunks has ntendily
incroassd and we now have relations wlil some 150 banks
throughowi ihe world, which preatly Tacilitates our  (odeign

exchiinge tronsactiond and helpe to promete our intermational
Isiininess,



Qatar's main income is derived from the sale of ol the price of
which was Tormedly caloulited in U, 8 Dollars. In March of
1974, however, the Quuar Rival beoame pepged to the 8, D, R.
(Special Drawing Righia) instead of the U, 8 Dollar which in
elfeet resulicd in o revaluation of the Riyal.  Another slight
revalution took place in Septomber

Despite our large holding of forelgn currancis, however, we e
pleased o moeord that no severe losics were incuirred by ua,
as o resuli of our nking timely agtion to proteot our oxchanje

posiiion,

During the past iwo years, thore his beed o noticealle and
profaund shift in world creditor and debior positions pind - wherens
ihose of the industdinlined countries formorly dominated, those
ol the oll producing countries, of whilich Qatur I8 one, #wre pow
It the ascendancy

Moverihieless, Ouiar hus not rempingd frov from world inflaton
and domestic prices have tisen consldorably ws & result of the fapid
inerese in prices of rmw nuterinls and commoditien which
have to be imporied into e Couniry, With the genoral up-tiin
in economic and Industrinl nctivity, Toreign |nterest in Qutar
has greatly increased, which, in iuri, has led 10 an Inerease in
the number of forelgn experts invalved in local projects.  As o
rosull, the bullding industry has been groatly stimulated, both
regirding the gonstruction of office buildings s houses aind
flaee, bt o ehronie shortage still prevalls, resulting in the present
bilgh cost of renied pegommedition.

With regard (o the Tiiurg, wo take o cautiously optimiste view
for business prospects over the voming year anmd wherean the
excoptional growth liv our thiover and prafils ehnnot be edpected
i bo mminiained, neveriligless wa onn expect to shore o the



continued development and economic expansion of Qatar,
In this regard, our Bank will continue to spare no eifort in fulfilling
its national dutles and in playing a role of primary importance
i the sconomic sector,

In conclusion, the Board wish to express their grateful thanks
to the Emir, M, 1L Sheikh Khalifa Bin Hamad Al-Thanl [sr his
contifiied support and intorest.  Under his dynnmile leadarship
rapid progress has been made, and continues to be made, in the
fields of social and economic development.

|



Graph Showing increase in Profits since the
commencemenl of Oalar Nalional Bank

Riyals l
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QATAR NATIONAL BANK
B, A« Q.
DOHA = QATAR

BALANUCE SHEET
wi ni Mst  December 1978
.
ETATEMENT O F PROFIT & LOSS
for ibe year emling 3isi  December
1978

fogether  with

THE AUDITOR'S REPORT






THE AUDITORS REPORT

The Sharghulders,
Catar Matlonal Dank. 5. A, 0,
Bohn — Qatnr.

Wa have examined the Balance Sheet of Quiar National Bank, §.A.Q., Doha - Quiur
it 3t December 1975 and the related Profit and Loss and Appropriation Statementa
for the yeir then eiided. Our examination was made In  sccordance with  generally
nuditing standards, and aecordingly included auch tests of the accounting records and
stch other auditing procodures as we considered necessury In the eircumstances, nnd
we have obtainod all the information and explanations which 1o the bast of our

knowledge and beliel were necessury lor the pifpose of our examination,

In aur opinion, the acoompinying Balunce Sheet and Profil and Loxs and Appropriii-
tion Statements present fairly the Hoanieal position of Quiar Mational Dank, 8, A. Q.
Dohi - Qatar, ot 31t Decesiber 1975 wnd the rosulin of {ts operations for the year then
ended, and were prepared in conformity with geerally acceptéd accounting prineiplos
upplied on o conslsient basis, giving all the information required by Law and the Bank's
byeslaws. We ire alio of the apinion that proper books of account were kept by the Dank,
that the stockinking was earriod out In necordance with recognized principlos and that the
tnfarmation given in the Board of Directors® Report in wo far os they are related to accounts
nre in ngroomaent with the books. To the bedt af our knowledge and belief, and aceording
to the information given to us, no contraventions of the Laws or the Bank's biye-laws
wore committed during the financial year in such o way 5o ax to affect materinlly the Bank's
dctivities oF 118 Nnancinl posilion

Dohn — Qatir, SABA & Co.
2nd Fobromry, 1976, Asxacidied Aceoiintanti

= 17 -



QATAR NATIONAL

DOHA
BALANCE SHEET AS AT

ASBETS
1975 1974
Q. Riynl Q. Riyal
Caih and due from Banks (Mato 1) Hi6, 548,641 436,965, 808
Advances and bills discounted {(After deducting
provision for bad and doubtful debts) 2066, 340,606 167,603,043
jnierost recrivable and prepaid expenses 3410129 5618774
TOTAL  1,086,299.376 610,187,628
Lnguoted Investments (At cost) 5,296,618 790,300
Fixed ausote (At cost) net of Depreciation §.258,031 1,084,139
Customers Uabllity on guarantoes and eredits
{per conira) 1, 386,681,088 RO2,406,226

TOTAL ASSETS 1,447,536,113 1,414,468,290

THE NOTES ON PAGE 2| CONSTITUTE AN INTEGRAL PART

A Ay NORRIE
General Manager

|



BANK, s A a
QATAR

31at DECEMBER 1973

LIABILITIES AND SHAREHOLDERS' EQUITY

19748 1974
Q. Riyal Q. Riyal
Curreit, sivings, Ume and Fixed deposits and other
aecounts (including eantingeney accounts) (Mote 2) BHT, 503,841 536,118,503
Dividend payable 4,200,000 2,100,000
Provisions and accrued expenses 2,333 480 1,944 24
Totsl Curreit Linbilities DRR, 037,350 230,163,327
Shareholders" Equlty :
Authorized and paid-up capital (280,000 ordinary
nominal sharos of QR, 100 cach) 28,000,000 14,000,000
Increase of capital [rom Reserves 14,000,000
Stntutory reserve 19,325,403 12,301,613
Special feaerve 63,400,000 41,500,000
Accumulated profits 92,2712 97,122
Total Shareholders’ Equity 112,817,675 §1,898,737
Guaraniees and credits (per contra) { Mole 6 1,386,681, 048 BO2, 406,226
TOTAL LIARILITIES AND SHARE-HOLDERS'
EQUITY 2,447,536,113 1,414,468,290

OF THIS STATEMENT AND MUST BE READ HEREWITH.

ANDUL AZIZ BEN KHALIFA AL-THANI
Chalrman, Board of Diveciors,

— 19 —



QATAR NATIONAL BANK
8. A Q.
BOHA - QATAR

Consolidated Statemont of Frofit and Loss for the Year Endod 3st Decombor 1975

1974 1974
Q. Riyul Q. Riyai
Income ¢ lutereat earned and other income 102,262,202 12,597,934
Expenditure 1 Interest paid, saluries, rent and other
EXPENAY 67,143,204 56,080 834
ol for the Year 35,118,938 26,508,076

Apprapriation Stutenwent for the year ended Mai Doe, 1975

1975 1974
£}, Riyni . Riyal

Hilinee 1t January, 1975 97,122 140,66 1
Add ¢+ et Profit Tor the your A5, 118,938 20, 508,076
TOTAL FROFIT A 216,060 26,648,717

Lesa @ Tranaler 10 spegial reserye 23,500, 0 5,150,000
Transfer to siatutory reserve 7,023, THE 5,301,615
Traunfer o eapital lrom reserves = RV
Proposed dividend 4,200,000 2, 100,000
91272 97,122

AL A, NORRIE ABDUL AZ1Z BEN KHALIFA AL-THANI
Greneral Manager Chairman Rourd of Diveciory

-= 20
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QATAR NATIONAL BANK
8 A. Q.
DoOHA - OATAR

NOTES TO FINANCIAL STATMENTS

The balance of cash on hand und in banks includes fixed deposits at banks amounting
o QR, 203,193,750,

Current, savings, time and lixed deposits and sundry accounts include the amount
of QR, 109,586,755 baoing due io banks on demand.

In apcordiance with o Governmental Decree lsaued on August 28, 1971, the Bank i
exempted from income tax for five consecutive years starting March 24, 1971.

The billa ToF colleetion kept in the custedy of tho bank ai Decomber 3, 1975,
nmounted o QR 14,935 405,

Tha ligures diselosed in the Financial Statemenis are rounded 1o the nearsst Qatar
Riyal,

Of the towl figure for guarantees and credils, counter-guarantees from the Governmant
of Qatar are held to the extent of QR. 1,148,209 649,

—]








