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OATAR NATIONAL BANK, 5AQ.
REPORT
OF THE DIRECTORS

Far the year ended 3101 December, 1az2.

The Directors ke pleasure in presenting their eighth
annual report for the year onded 31st December 1972,

Net profit amounted w0 QDR, 6,525,724, an incremse of
QDR. 906,514, over 1971, after making all necessary provi-
sions,  With the amount of QDR. 44,733 brought forward
from 1971 a total of QDR. 8,570,457 ia avallable for distri-
bution which has been allocated as followi-

Teansfer to Spocial Reserve QDR. 6,700,000
Dividend of 139 payable on 1st

April 1973 1,820,000
Balanee carried forward 50,457

Total 8,570,457

There has been a further algnificant increase in both
deposits and advances during the year. Deposits at almost
ODR, 200 million inereased by 359, over the previous year
whilst ndvances totalling QDR. 116 million at year end are
up by 42%.

Tatal nmets, excluding contra accounts, at QDR. 252
milllon, Increased by 30% over 1971, The liquidity position
remaing high.
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Qutar / Dubai Currency Board

At 3lst Decombor 1972 currency in eireulation in Qatar
& Dubal amounted to Q’}R. 2921 milllon an increase of QDF .
57.5 milllon or 32,9% over the previous year. The parity
of the Qatar / Dubui Riyal was malitalned unchanged In
terma of gold following the decision of the U K. 10 float the
pound in June 1972, The bank continues at aet as agents for
the Currency Board.

A new currency, the Qatar Riyal, will be {sued in 1073
at par to replace the Qutar / Dubai Riyal as Dubnl will join
the United Arab Emirates in the isue of thelr own new eur-
rency, the Dirham,

Forelgn Trade

Imports = Qatar's continued rapid economio  growth
is reflected in the import figures for 1972 which totalled QDR,
607 million, Tmport figures for the past four years are o
follows 1=

Tatal Tmports QDR. Million

1969 252
1970 305
1971 516
1972 607

The U. K. retalned its place aa the largest supplior with
26, 4%, of total imports but its share fell from 37,42 in 1971,
The U. K. was Gllowed by Japan with 12,69, (1971 - 10.5%,),
U. 8. A, with 10,49 (1971 - 9,79, ), France with B.4%, ( 197
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2.4%, 1, Lebanon with 6.9%, (1971 - 5,5%,) and West Germany
with 5.3% (1971 - 4.6% ).

Esports = Apart from oil, Qatar's exports are negli-
gible and in 1072 amounted to QDR. 66 million mainly re-
exports to neighbouring countrles of which 507, was 1o Saudi
Arnbin, When the Qatar Fertilier Company commences
exports of urca & ammenia during 1973 this figure will increase
considerably as the plant's production eapacity s 900 metric
tons of ammonla and 1000 meiric tons of urea dally practically
all of which will be exported.

il Production & Exports

Crude oil production and exports have risen substantially
over the past four years s the following figures show -

Production Exports

(million long tons) (million long tons)
1969 17.07 16,65
1970 16,98 17.12
1971 20,30 20,322
1972 22.90 22,83

Revenue from oil in 1972 totalled US$ 240 million
against US$ 198 million in 1971, 699, of oil exports were
to Weitern Europe, almost exactly the same percentage as in
the previous yoar,

Following an ageeement entered into between the Governs
ment of Qatar and two major oil producing companies, Qntar
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Petrgleum Company Lud,, and Shell Company of Qafar Lid.,
the Governmont will aquire & 25% interest in aownership
of the operavons of the two companies over a period of three
yoars rhing o 519 by 1040,

Budget 1973 / 74

Income during the fseal year 1973 /74 is estimated at
QDR. 1,400 million and expenditure at QDR. 1,200 million
of which QDR. 360 million will be for eapital projects, the main
allocations being ma follows 1«

Socinl Services QDR. 114 million

Feonomic Developmeni 95 million

Electricity & Water 3 million
General

The Divectors wishi 16 record thelr gratitude to His Highness
Shaikh Khalifs Ben Hamad ALThani, Amir of the State of
Qutar, and founder Chndeman of the Bank, for his wise counsel
and unlailing interest In the ailain of the Bank during lis
Chairmambip, and affirm thelr intention to devote the full
resources of the Bank towards the eeonomic development of
the country under the enlightened leadership of His Highness
for the benefit of the people of Qatar.

In conelusion the Directors express thelr thanks o all
members of the Stafl who have worked hard and loyally throu-
ghout the year under review,
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BALANCE SHEET
as ai 3lst December 1972
&
STATEMENT OF PROFIT & LOSS
for the year ending 31st December

1972

together  with

THE AUDITORS REFPORT






AUDITORS REFPORT

The Sharcholders,
Qatar Natonsl Bank, 5.A.0Q .,
Daha — Qatar

We have examined the Balance Sheet of Qatar National
Bank, 5.A.Q ., Dolia — Qatar, as at December 31, 1972, and
the related Profit and Low and Appropriation Statements for
the year then ended.  Our examination wis made in accordance
with generally accepted auditing standards, and accordingly
included sueh tests of the accounting records and such other
auditing procedures as we considered necessary in the circu-
matances, and we have obialned all the information and exp-
Janationa which to the best of our knowledge and beliel were
necessary for the purpose of our cxamination.

In our opinion, the accompanying Balance Sheet and
Profit and Loss and Appropriation Statements present fairly
the finaneial pasition of Qatar National Bank, 5.A.Q., Daha —
Qatar, at December 31, 1972, and the results of its operations
for the year then ended, and were propared in conformity with
generally aceepted accounting principles applied on a consi-
stent basis, giving all the Information réquired by Law and the
Rank's I_,?p..mw;i We are also of the opinion that proper books
of account were kept by the Bank, that the stocktaking was
cartled out in accordanee with recognized prineiples and that
the Information given in the Board of Directors’ Report in a0
far as they are related to accounts are i agreement with the
bouks. Ta the best of aur knowledge and belief, and necording
to the information given to s, ho contraventions of the Laws or
the Bank’s bye-laws were committed during the financial year
in such a way so s to affeet materially the Bank's activitles or
its finaneial position.

Doha — Qatar BABA & CO.
Jst, January 1974 Associated Accountaniy



QATAR NATIONAL

DOHA

BALANCE SHEET AS AT

ASBETS

Currenit Asseis
Cosh on hand and in Banks = Note |

Advances and bills discounted (after
deducting provision for bad and doubtful
debts)

Interest recelvable and prepaid expenses
Total Current Assots

Fixed nmsets (at cost) net of depreciation

Customers Lability on guarantees and
credits (per conira)

Total Assets

1972 1971
Q.D. Riyal | Q.D. Riyal
133,896,119 109,788,538
116,249,162 81,765,180

1,412,020 815,534
251,557,301 192,369,252
162,956 179,765
00,362,932 78,087 449
342,083,189 | 270,586,466
| s e —— S

THE NOTES ON PAGE 19 CONSTITUTE AN INTEGRAL PART



BANK,

- QATAR

5. A Q.

DECEMBER, 31st 1971
LIABLITIES AND SHARE-

HOLDER'S EQUITY

Gurrent, savings, time and fixed deposit

and sundry accounts = Note 2
Dividend Payable

Provisions and acerued expenses

Total Current Liabilities

Shareholder's Equity i
Authorizged and pald-up eapital
(140,000 ordinary nominal sharo
of QDR 100 each)

Statutory reserve

Special roserve

Profit aned loss balance carrled forward
to next year

Total Sharcholders’ Equity
Credita and Guarnntees
(per contra)

Total Liabilities and Shareholders'
Equity

1972 1971
Q.. Riyal Q. D. Riyal
165, 605 552 147,608,534

|, 420,000 1,680,000
1,304,248 1,070,750
202,819,800 | 150,354,284
14,000,000 14,000,000
7,000,000 7,000,000
27,450,000 21,150,000
50,457 44,733
48,900,457 | 42,194,733
00,362,032 78,037,440
rErEr———— e
342,083,189 270,506,466
i e e

OF THIS STATEMENT AND MUST BE READ HEREWITH.

ABDUL AZIZ BEN KHALIFA AL-THANI
Chairman, Board of Direciors




QATAR NATIONAL BANK sag,

DOHA - QATAR

Profit and Loss Aceount for the year ended J1ut December, 1972

1972 197
Q. D, Riyal Q. 1, Ryial
Incomet Interest earned and oiher income 17,415,205 18,630,512
Expensest Interest paid, salaries, rent and
other expenses 009,481 11,011,302
Profit for year B,525,724 7,619,210
—— e e —

Appropristion Statement for the year ended 31ut Decomber, 1972

1972 1971
Q. D, Riyal Q. I, Riyal
Halance January lai, 1972 44,733 56,208
Add ¢ Net Profit for the year 1,525,724 7,619,210
Total Profits 8,570,457 7,675,413
Less 1 Tranler w Statutory Reserve — 1,450,680
Tranaler 1o Special Reserve {3, 700, 000 4,500,000
Proposed Dividend 1,820,000 1,640,000
Profit and Loss Account Balance Iﬂll,.i."-'? 44,733
e —

The notes on page No. 19 constitute an integral part of this

stafement and must be vead herewith.

Abdul Arziz Ben Khalifa Al-Thani
Chatrman, Board of Directors



QATAR NATIONAL BANK, SAQ.
DOHA — QATAR

NOTES TO FINANCIAL STATEMENTS

1. The balance of cash on hand and in banks includes
fixed depositi at banks amounting to QDR. 78,739,996,

2. Current, savings, tme and fixed deposita and sundry
accounts include the amount of QDR, 13,449,859 being duc to
banks on demand.

4 In accordance with a Covernmental Decree inmued on
August 28, 1971, the Bank is exempted from Income tax for five
consecutive years starting March 24, 1971

4, ‘The bills for eollection kept in the custody of the bank
at December 31, 1972, amounted o QDR. 6,770,001,

5. The figures disclosed in the Financial Statements are
rounded to the nearest Qatar Dubal Riyal.

19





