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Mortgage Loan Terms and Conditions

Terms and Conditions

All of the Parties to these Terms and Conditions agree as follows:
Definitions: For the purpose of these Terms and Conditions, the
following words shall have, unless the context otherwise requires,
the following meanings assigned to them.

a. The Bank: Means Qatar National Bank (Q.P.S.C.), or any branch

thereof.

b. The Borrower: Any natural or legal personality applying for a

loan.

c. The Guarantor: The person guaranteeing the loan.

d. The Current Account: Means the account opened in the Bank’s

registers in the name of the Borrower(s).

e. Loan Maturity Date: mean the last date of the repayment of the

loan agreed with the borrower.

1. The Bank will finance the applicant(s) a mortgage loan as per
Terms and Conditions in this application, and for the purpose
of property ownership or investment.

2. The applicant(s) agree(s) to pay the stipulated down
payment to the seller through QNB upon the approval of this
application.

3. Incases where the property is land only then the granted loan
is to finance the land purchase and not cover construction
expenses.

4. The loan will be disbursed based on receiving payment(s)
instruction(s) from the Developer (only applicable to
Developer’s project).

5. The applicant(s) must mortgage the property to the Bank
and the applicant(s) is/are committed to instruct(s) the
Developer/Seller, irrevocably and unconditionally, to deliver the
deed certificate to the Bank mentioning that the property is
first mortgaged to the Bank at the time of ownership transfer
to the applicant(s) and mortgaged property to the Bank as
mentioned above.

6. The Bank requires credit life insurance cover for this loan which the
Bank arranges with an insurance company nominated by the Bank
from time to time )the Policy(. The Borrower is responsible for all
insurance costs as specified in the loan application and authorizes
the Bank to debit the insurance fees from the Borrower’s account.
The Policy and payment of any claim is subject to the insurer’s terms
and conditions and exclusions. The Borrower must ensure all loan
installments are paid by the due date. Failure to pay installments on
time may invalidate any insurance cover. The Bank must be notified
of the death of the Borrower as soon as possible but in any case
not more than 240 days after the date of death. The Bank must
be provided with an official notarized copy of the relevant death
certificate along with any other documents/evidence the Bank
reasonably requires to process the claim.

Life insurance rate is 0.42% to be calculated and deducted monthly
based on the total outstanding balance for personal loan, mortgage
Loan, credit card and overdraft not exceeding the following amounts:
a. QAR1,500,000 in respect of all personal loans, credit cards and
overdrafts; or

b. QAR 3,500,000 in respect of all mortgage loans.

In the event that a Borrower has multiple loans under both a.
and b. above, then the total maximum sum insured for all types
of loans will in no circumstances exceed QAR 5,000,000.

7. The Bank has the right to request any additional guarantee
from the applicant(s) if applicable.

8. The interest will be applied on the loan amount starting from
the date the loan is granted to applicant(s), applicable to the
account’s daily base outstanding principal, and the interest will
be added to the principal outstanding on a monthly basis.

pi>ig boyis
bo ule pl&>Tlg bopisll 0im Loy x5l wlpbil (u Loyl pi a6

‘Gl

Sy p8>lg bopidl 0ia (o 8390080l el clay| aléyyei

- Uy @l iy Bl ‘OlJ_\l lg) basaxnll ileall quLxJI wlalsl)

Lo LogulS gl dcgyo (o £46 (sl o (&-£:p-Ub) Gibgll phs iy el i

wosdll Gle Jgiaxd) cllay gunsdinll dgxdl ol yasuidl :usisnll .o

oyl gouay M1 yasuidl :Jrasdl .2

ol Jidl llzuwg Lilds 6 zgidndl wluadl i gydl wlwdl s
. .udoianll

2o dule @ainll yoyald psUl huwall guyb :yopsl! Glésiwl gujli .o
oyl Zin &)U o yopaell

Loys -3>9 gl-il clhll paéo g Joll wlhbll pA&D il 2oy 1
Jadiawll of ellail) eldg kbl Iim bg}.uu 9 p8>U lasg Ljlac

pLall e 329 Ol bl p3dn g Jobll il paino @slgy 2
e daslgall JI> 6 QNB JUs (o 25Ul dosanll deosll g0
’ uoall 3o 2in

Lailpid oSy zoinndl yaall glo héo zLbad Uo)i jlasll g8 151 .3
ladke <l s dxnsi) guidg

20:Jl wloded il plliwl u>goy Gleds Lle yoyall 13 3uaii piy 4
(Oobnll gopine J> 6 héd bidllie Guhiz) jgholl go

el o 329 ul- Sl bl padog Joll wlhll pado pgdy .5
-cleJll) dule gl abguino pt ~Uladei clhcl pjilig cidl daxban)
dzpdl 90 gl Lo elisl) &Sl sin puludy pgés) clllal
pab dusdodl J&i sic 6 il elid] dxduan] u.m)Jl usssd Lol
329 yl- Wl wdbll pxdog Joll wlhll padn

elidl pgdy cus> (oéll lag) obaJluL:ctuwbcub_wl_LquuLaJ .6
U 889 go il lgiusy (ol S go ahill 03 Lyl
ol (ualll BUIST grc o Doduun uasiaall oS, (aygd)
uwwl pu) puasy il ybgdug ybpall Llb (6 s3>l gill
pL§..>|9 bopid dadlan Lgl 059 dwlbuw gasi U.DJ.LQ.QJI wlw> oo
0> 3w o st Ubpanll Lle usy (_puob.ll as s ul;Luu.ulg
9 blusll slsuw pac ALY 5 @Lo.wal &l o yossll blusl
’ oLogJ il jlas| wxy Aol duhsi LS' Jal L,Jl Sazwadl wdgll
00 581 325 gud (JB (51 9 09 Sa b9 g puul 6 Uosal
ddxan dJJ.)J.uJ Ay dJ..dl M9 Wy .6ogll &)U oo logy 240
i3 sl elsiie gl wil> S duall wl 8logll é3lgiis (o
el dxlend Jodno JSiu clidl Lgthy
g Jwoel) 8Ll Lle uolil dxnoi) % 0,42 duws wlui>| piuw
s wpasuill yayall (o JSJ aeilall wlolilll Jlex| Gle <ly
loug Wauixsall le wowudl 3> duilaisll dsladl s> ‘(SJLQ_Q” godl
il @loll jolxiy U
Olaiitll Glslayg dpasuidl yogpall g e s Juy1,0er,
ol .ogiusall Lle Lsully
yjlaell yogssll guax> (e i Juy 3,500,000 g
() 0o US w>gny 83300 b9s8 Lle yajisall Jpua> Al (6
o] dude (pododl @luod) L,Jl/.k>_” sl s>l gle wollel (W) 9
+hs JUy 5,000,000 Jlg>Tl o Ji> b jolxia o) usgsall

LLLleP.\.QDUD(,LWSJULDJOLﬂpJ.\DJuLLbL,QdMLLLL”b.M 7
-a>g gl - L,del bl padng Jolll

Ul e 03us 2yl oo IJLu.cl udll dousd e 6adlall g=iui .8
Gl wuizdg -39 -Gl odhll padog Joll wlhll pXi0
upall Ulws e Upgis wlaig Poul (sl swo i uwlwf

16> sy Lgy luso yagidnll 9osy L,.L” Jlndl Lle 825l wuwixi .9
oo dic gloy oS sjSpall phd Wpan jew Jseoy dillouug el
15 yisols I a0Lally uoyall alb Lo o 9 Lasg 5T Cidg



9. Aninterest rate shall be charged by the Bank based on The Qatar
Central Bank Rate as published from time to time and as written
in the Loan Application, plus a margin as written in the Loan
Application
The Bank has the right to change the loan rate based on changes
to the Qatar Central Bank Rate and interest amount calculated on
the loan outstanding balance will be changed accordingly. Margin
is not subject to change unless otherwise allowed by the Qatar
Central Bank. Interest shall be calculated on the basis of the daily
debit balance and debited from the current account monthly, and
neither the borrower or the guarantor has the right to object to
these changes.

10. Last Loan installment amount may vary in case of Qatar Central
Bank rate changes or in case of applicant postpone his monthly
installments. The loan maturity date will remain as agreed with
the customer on the date of granting the loan. The customer
agrees and undertakes to settle the revised last loan installment
amount fully on the loan maturity date.

1. In the event of a breach by the customer and filing a lawsuit
against her/him by the Bank, the application of agreed interest
shall be suspended and a default interest shall be charged by
the Bank from the date of filing a lawsuit until full payment and
shall be calculated in the same way as agreed interest.

12. Applicant(s), if applicable, have the right to settle the loan
before the end of the loan tenure.

13. The loan will end and any outstanding balance of this loan will
be immediately due in the even of the following:

a. The borrower fails to comply with his commitments and
obligations towards the Bank or the borrower breaks any of these
Terms and Conditions.

b. If any legal action is taken against the borrower by a third
party.

c. Borrower performs an act of bankruptcy.

d. The borrower changes employers or resigns or is

terminated.

e. For Non-Qataris: The residency permit in Qatar is cancelled
or in case the borrower travels outside the country for a
period exceeding 100 days.

f. The borrowers nationality is revoked or changed.

g. The borrower provides the Bank with incorrect information
which was the basis on which the loan was granted.

14. In the event of default, the Bank has the right to pursue legal
action against the applicant in order to recover the debt. This
includes repossession of the property from the applicant, and
selling it.

15. If the applicant(s) purchased this property as a primary residence,
applicant(s) is not allowed to lease the property to anyone without
the written approval of the Bank.

16. If this application is signed by more than one applicant, all
signatories will be jointly and severally liable towards the Bank to
pay all outstanding liabilities in respect of this application.

17. The applicant(s) declare(s) that all the Bank’s books and accounts
are clear to evident their liabilities towards the Bank and the Bank’s
records and accounts are final and correct and applicant(s) does
(do) not have the right to object and the applicant(s) give away
in advance any legal right to request auditing and showing these
records and accounts to any court.

18. All transferred and non transferred monies and shares and all
belongings to the applicant(s) that is/are collateral to the Bank or
to other is/are considered as an additional guarantee and the Bank
has full right on the property for selling or any other purpose and
without a pre-notice to the applicant(s) and that is for the full loan
settlement including the accrued interest and any other charges.

19. The applicant(s) agree(s) not to collateralise or make any further

actions on the property which make him/her/them liable to others.
20. Customer agrees to have pledged property evaluated by an
approved QNB evaluator every 2 years, and agrees to pay for such
evaluation either with direct payment to QNB or by QNB directly
debiting his/her account for billed amount. Customer hereby
authorizes QNB to debit such amount.
21. Customer acknowledges and agrees that property financed under
this transaction must be fully insured by proper coverage during
the full term of the loan. Customer further authorizes the Bank to
provide such coverage and deduct related cost from any of his/her
bank accounts, in the event customer fails to provide said insurance
within 30 days of expiry of existing policy or when requested by the
Bank.

22. This application follows the legal terms and conditions being
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applied in the State of Qatar, and the local courts in the State of
Qatar and any other court the Bank chooses, to look after any issue
arising from the application and the applicant(s) do/does not have
the right to object to the court’s decisions.

23. The Borrower acknowledges that important information may
from time to time, be conveyed to him/her by the Bank via mobile
telephone texts (SMS or other) or email. It is the Borrowers
responsibility to keep the Bank updated without delay of any
change in his/her mobile number or email address; this may be
achieved by calling the Customers Care Center, accessing the
Bank’s Online Banking facilities or visiting a branch. The Borrower
acknowledges and agrees that he/she will be deemed to have
received and read all messages sent by the Bank to the Borrowers
latest mobile number or email as recorded by the Bank.

24. This application is made in two texts, Arabic and English. In case of
conflict or ambiguity the Arabic text shall prevail.

25. The applicant(s) hereby declare(s) that by signing this form he/she
they has received copies of this application.

26. If the Borrower fails to pay two consecutive or nonconsecutive
installments by the due date the balance of the loan will be due
immediately.

27. The Bank at any time and without prior notice to the borrower will
have the rights to combine, or consolidate all or any of the borrower’s
accounts against this loan or any other obligations the borrower may
have in favor of the Bank.

28. This loan is subject to the tariff changes and fees and terms and
conditions issued by the bank, which have undergone change from
time to time.

29. The bank reserves the right to use an external third party collection

agent to recover the loan outstanding amount in the event of a loan
default
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