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Application and Agreement for
Opening Documentary Credit

Date &yl

Applicant Name and Address

Beneficiary Details

Name

Address

Bank Name

Beneficiary Bank Swift Code
Expiry Date

Place for Presentation

Issue Full Swift Others
Amount in numbers
Amount in words

Confirmation of credit slaicll jyjei Requested

wgllo Not requested
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Trade terms
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Certificate of origin Certificate of weight Packing list dluej doild 0jo 8slgi Lo 83guis

Airway bills consigned to order of Qatar National Bank

Full set clean on Board Marine Bill of Lading consigned to order of
Qatar National Bank

Land transport receipt consigned to order of Qatar National Bank
Freight prepaid Freight payable at destination

Other Documents or Certificates

Wiboll thé eliy 1ol 6)3bo 855Ul gouis yallgs

wiboll 4hs eliy yoll il gallg: oo Al degocn

ol phs ey 4ol 8300 b g gallgs

Jowogll cliso Lo g3 loxin dcgosn

ey alslgids ol eilaiiuso &l



Insurance Certificate or policy in negotiable form for invoice amount
plus %10 covering risks from
warehouse to warehouse in

Insurance covered locally as per attached policy/certifiacte

All Bank charges inside are for Applicant Beneficiary
All Bank charges outside are for Applicant Beneficiary
Legalisation of documents is required by Applicant Beneficiary

We request you on our behalf and for our account to open your
irrevocable credit to third parties in accordance with the above
instructions (marked (x) where appropriate). The undersigned agrees to
the conditions governing the opening of Letters of Credit as set forth in
the terms and conditions of this Application/Agreement.

Additional instructions if any

You are authorised to debit our account with your commisssion,
charges and margin for the purpose of covering your requirements upon
the issuance.

We understand and agree to pay for all drawings under this L/C
at your selling rate ruling at the time of negotiation/payment.
Company Address

C.R. No.

I.L No.

Telephone No.

Fax No.

Company E-mail Address

Name of Authorised Signature (s)

Account No.

Customer/Company Name,

Applicant, Authorised Signature(s)
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Terms and Conditions

1. We the authorized signatories who are authorized to sign this
application on behalf of Applicant Requesting LC issuance irrevocably
authorize Mr.

Q.I.D. No.

documents related to this credit.

to receive all correspondences and

2. This credit may be advised through a Branch/Correspondent of Qatar
National Bank, not withstanding any request in the application for

advising through any particular Bank.

3. Allinstructions in connection with this credit are transmitted entirely
at the applicant’s risk, and any attachments to this application such as
proforma invoice, sale agreements or other documents of a similar nature
are for purposes of information only, and do not form part of this credit.
The Bank will not be required to check the documents, when received, for
consistency or compliance with such attachments.

4. The applicant is responsible for completing this application. The Bank
shall not be liable or responsible for the consequences if it issues a credit
in accordance with its normal practice, due to any part to this application
being incomplete.

5. The applicant agrees and undertakes that all drawings under this credit
will be paid (together with interest at the Bank’s ruling rate) at the Bank’s
selling rate ruling on the rate on the date on which it covered the relative
foreign currency amount drawn.

6. The applicant agrees and undertakes to collect all documents from the
Bank promptly upon receipt of advice of arrival of documents, against
payment if the document are at sight, or against acceptance, if the
documents are at a tenor. It is further agreed that if the applicant fails
to collect the documents as above within 3 days of the date of advice of
arrival of documents the applicant shall be precluded from later claiming
that the documents evidence discrepancies, or that the Terms and
Conditions of the credit have not been complied with.

7. Indefault of any payment due, the Bank is authorised to dispose of the
merchandise in any way that may be convenient, to recover the amount
due. Any shortfall shall be for the applicant’s account.
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10.

.

12.

13.

4.

15.

16.

7.

If at the request of the applicant, the Bank agrees to the merchandise
being consigned directly to the applicant, or to any party other than the
Bank, the Bank at its discretion is authorised upon receipt of documents
to debit the applicant’s account in settelment if the documents are

at sight, or to accept or authorise acceptance, if the documents are

at a tenor, and to debit the applicant’s account at the maturity of the
acceptance, irrespective of any discrepancies in the documents.

The Bank is authorised to debit any cash collateral that it may require,

and all its charges, commission or interest to the applicant’s account.

The Bank is also authorised to debit the applicant’s account with charges
of its correspondent banks, reimbursing banks, and with charges, which
for any reason whatsoever are irrecoverable from the benificiary or any
expenses which may be incurred at any time in connection with this credit
within validity or after.

It is understood that the Bank waits for the applicant’s authorisation to
release documents only as a matter of courtesy. The Bank is authorised
to debit the appllicant’s account at any time in settelment of documents,
or matured acceptance, together with charges, commissions or intrest
as applicable.

Trade terms may be modified/changed to be in line with the “incoterms”
published by the International Chamber of Commerce last applied
publications

This credit opened on our behalf will be subject to the “Uniform Customs
and Practice for Documentary Credits”, and to the incoterms published
by the International Chamber of Commerce, (last applied publications).

The address listed in this request/agreement is my/our permanent
address and any advice of payment or correspondence addressed to
it will be binding upon me/us unless |/we inform you in advance and in
writing of any change that may take place.

Due to the general conditions and regulations imposed by various
countries on foreign exchange transactions, |/we absolve the Bank from
any or all responsibilities including the following:

In case the Bank or its branches/correspondents do not fulfill their
obligations. Such as the partial or total withdrawal of any or all credits, or
refusal to honor any drawing made under any credit etc.

In case of non-delivery of the goods or invalidation of the war risk
insurance etc.

Any or all sums blocked by your correspondents from your account
against this credit opened in my/our names will be on my/our
responsibility, and the mere advice by you to me/us that such an amount
is blocked will be sufficient proof to this effect and all the entries in your
books concerning the payment of all amounts or expenses which you
have paid or incurred in respect of this credit is conclusive evidence
against me/us.

All documents negotiated under this credit, the relative goods and

all other securities held by you for this credit are pledged by me with

you to meet any disbursements made or to be made by you or by your
branch/ correspondent or to secure any liability whether contingent

or otherwise as indicated in your records, and you have the full right to
attach and sell the goods, and to collect the full insurance proceeds (in
case of loss or destruction of the goods) and attach or dispose of any
other security you hold in the way you think best to preserve your rights,
and to apply the proceeds in settlement of any or all liabilities due or
that may become due, whether arising out of this or any documentary
credit or from any other debit or responsibility, and |/we undertake to
pay on your first demand and without any delay on my/our part any debit
balance thereafter. It is further agreed that you are under no obligation
to sell the goods or to collect the insurance proceeds and |/we have no
right of claim against you in case of delay or failure on your part to do so.
Furthermore and notwithstanding any stipulation to the contrary you
shall be fully entitled hereby in the event of my failure to pay on demand
to sell the goods directly without need for reference or resort to court or
execution office.

Neither the Bank nor its branches/correspondents shall be responsible
for the authenticity, validity, accuracy or otherwise of any document, not
for any endorsement thereon, not for any misrepresentation contained
therein, not for the amount of shipping charges, for loss or damage to
the merchandise, or the terms conditions or sufficiency of documents,
not for the terms, conditions or otherwise of any insurance policy, nor
are you responsible for the quantity, quality, weights, marks or value of
all or any part of the relative goods/merchandise represented by the
documents; and |/we undertake not to refer to any error concerning any
mistake or omissions or otherwise either in the documents or in the
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22.

23.

goods in order to delay, refrain or abstain from payment as mentioned
above, or in order to modify my/our obligation to pay what is due to
you from me/us as neither you nor your branches/correspondents are
responsible whatsoever for any or all the above mentioned questions

It is understood that neither you nor your branches/correspondents
are responsible for any loss or destruction that may happens as a result

of delay or loss of telexes, letters or other documents or as a result of
mistakes in transmitting or interpreting or translating such documents or
as a result of the instructions of the insurance and shipping companies,
or as aresult of any action or condition or a reservation mentioned

either in writing or in print in any or all of the documents and you are

not responsible for any mistake, omission or oversight which may occur
outside your office in respect of this credit.

You are entitled to pay (if you so desire), and you are not responsible at all
if you do not pay any sum you may find necessary to preserve the relative
goods in good order and condition and to insure their safe arrival to their
place of destination, and |/we undertake to pay on demand all such sums
and expenses incurred by you for these purposes.

This credit shall not be transferable neither by me/us nor by the
beneficiaries; and any or all payments may be made by your branch/
correspondents at your option; all payments to be effected at my
expense and risk to the beneficiary upon this presentation to your
correspondents of the documents mentioned in the request for opening
credits, which request, when signed by me, binds me irrevocably.

The goods relating to this credit may be insured against marine, war

and other risk and all typed of risk you could define for us either by the
beneficiaries or by you if you believe that the insurance agreed upon, is
not enough, and |/we am/are ready to pay all the insurance expense and
you are hereby authorised to debit the same to my/our account with you.

|/We undertake to reimburse you with all the amounts you disburse,
whether incurred directly by your good selves or indirectly by your
branch/ correspondent including (a) the value of drafts drawn hereunder,
(b) all other relative expenses such as freight, insurance, storage. cables
(c) your interest at the current rate applied by Qatar National Bank on all
amounts paid by you or your branch correspondent to the beneficiary
from the date of such payment until the date of full settlement by me/us.
|/We authorize you to debit my/our account with the value of all or part
or more of this credit in the same currency or in a different currency as
the Bank may wish to determine as appropriate retaining such amounts
as provision for the credit, and we accept, agree and acknowledge that
we will not protest nor or in future for the decrease in the value recovered
due to the foreign exchange rate, and also to debit my/our account

with the value of any draft, disbursement etc. drawn or made under
these credits. In case of default in settlement on demand, interest on

all amounts due shall automatically be raised to % per annum calculated
monthly from date of request for payment until actual settlement, and
the current or future taxes, fees, expenses, current or future fines and
any other costs.

In case the goods are discharged, delayed or diverted or damaged or lost
by any reason of war and or by other sanctions or whatever, |/we am/ are
ready to pay to you on your first demand and/or on your presentation

of the documents to us all the amounts and expenses you might have
incurred (as mentioned in condition number 22 of this agreement) and I/
we shall forfeit my/our rights to raise any objection or claim whatsoever.

24. We undertake to provide you with a copy of the customs declaration

25.

related to the goods imported under this LC (if applicable).

This Application/Agreement is printed in Arabic and English and in case

of conflict between the two texts, the Arabic version shall prevail.
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