FINANCIAL SERVICES

QNB

)%




i -0.3%
- - - 2 - - - 29‘1%
s sie LA Al 3 HS5e bk Jglags, () o gy ALEDE saiy S5all aal 12.2%
&85 Ly (Adadi0 665 (s siva (0 AL Llla (5 ) sdll acall alys AV 52350 12.1%
Ao A glie 4a5i10,050 4akaie JS5 O 1.9%
-13.0%
13.0%
16.7%
A glaal (5 g acdll (5 giua Caagiuall yrall Sl s gl
10,050 9,665 9,750 9,823.93
10,150 9,330 9,500 9,823.93
Ao glsall (5 sia pedll (5 siusa iyl 3 yial
QR1.857 QR1.720 (i 1V = a1 ) sl 520l
QR1.325 QR1.201 (Ui ¥o - aatis ) ) Jass siall (sadll
L gliall (5 sie pedl) (5 s e ) 3 ) 3 _plail)
QR5.331 QR5.236 alyasm ey
QR3.328 QR3.269 e Al
QR1.999 QR1.964 s N
QR2.006 QR1.961 e EETEN

Al (g gina A BY) s A

1 52la) 8 s Al

e.c.\]\ (5 shua

2.617
1448
2.280
0.818
1.758

el

2.621
1.453
2.285
0.824
1.766

(B8 dy
8,126.3
8,107.9
8,891.5

21,856.6
3,281.9

Jolal 3ay 4,50 o Ao il (5 sine
DHBK sl ey 0.827
QAMC assial¥) delial 2.293
BRES 35 1272
ERES ol 1464

alss el ol sl 1991

(ke &) ¥+ o A Aaadl) 8GRl pige cld Sy

A kl) dua ) sl sdi5a aila

AR R ESTVAIVIRE o
9,849
224
15,596
96
52
23
23
6

s

Gl

Sl e
QR5.279

QR3.293

QR1.979
QR1.982

)

0.824
2.285
1.263
1.453

1.979

Yo¥T gaddaw V€
9,824
289
17,498
108
53
20
26
7

3l

(B8 Jly ¢sale) Al

Y gl

(<YYL) Jsail alaal

A gliall pgy)
adi yall pgY)
Jaa) il agus
Al agY)

d saall) sl Clpua s

Ayt ) 5 yiall

M\dﬂ\(M\V—M\V)

Lu;ﬁd\dad\(wv._‘)@\)

Al
QR1.780
QR1.259

Lo gaull) S 4 Cilpa i

38,8

On bl (el Ao gana

Laly 48,8

T gl S ) Cila s

A8l and

5 e
BEBUEEEE
palill L

4080 by gaal) (e A A1 agad) Aaild

(kd by
21,856.6
8,891.5
3,384.8
8,107.9
18,4047

d}‘ﬂ.“ B29)

ERES
BRES
BLDN
QAMC
MARK

Ao glial) il gia ) 8 s i)

3 52la) A sl Al

A,

alad)

By

Lol 4S5

pstiadY) delial Hlad

) i e

(fska 1)) Vo Oa ol Aaadl) 5 g8l Hdige cld Syl

Ll) 35800 55

0.61
26.48
31.33
33.28
34.25

8.175
2572
12.43
5169
2.621

Osale) 48 sud) Aadll
(SR8 dy
572.3
1,680.9
12,358.6
1,454.8
8,126.3

dj.\)ﬂ\ A, ol Ll 38l yige
MFMS FXVINGY 96.75
QNCD F VAR RERIWRY 76.66
QFLS 2850 ks 59.74
MCGS Al dle Hll de sanll 58.54
DHBK aaall ey 58.23

)

2.480
1.900
5.279
4.860
10.27

Sl Pl il
(k8 dy
155.8
2,362.2
2,408.2
972.0
1,668.4

}\_\SS\ YY)

QCFS
QIGD
MCCS
BEMA
QNNS

3,8 ol

ANY) a5 g3 g Laipall ylad

skl

Al Clexill QNB (8 gad) and et ) jadll

Page 2 of 8



%QNB

FINANCIAL SERVICES

48 bl o gl — kb dua gy g

el Jalanly
ki 875 (s sl (358 a2l (e 3 e (3iind B el J8 _— -
ddaga 3U8 8 jdsal)l @ ety 2LV s Sllesy 1 il aal 53 =

6 st 25 (e oAl Tl Oy s cpalall ALEI YT S8 ey 5

& Aasma a5all dal sy e gl g olaiY) ol A il R M e sl = g

sl peal wys e gad AL L slaiy) baa (3l jial = !'.,In v*“' L~ T = N

Andy B jaan aia (55, A589,800 (5 sie 0 AL F e N S

Gb il by 8 QM 3, 30,775 (5 sune JAY e P

eV i 555l 419,860 (s siva =
\anlhnmunnlllnumhmm.mm|||.||||.||||nnn|||||||.|||||I||l|||||||||||||||||||u||||||||||||||||"||||I|||’||||”h”‘|||‘|l|||||||||||||”|||l|||||||‘||||||||n|‘|I}uululhlulu||||||||||||||||||||||||l|||||l‘|u||||u

ol

» Oct o Dec 3 = Var Ao i 3 o g s‘mEZ55

W il QNB & sndl an ¢ saa sl aaadll

S gaa) Jalasl)

JOA Ak 4,V Y v (5 gia o jlid) aay Y] gad il X))
O3 Jshy el O30 Y i CB gl 8y bl g g)
‘(.@_A\guéﬂ\&ﬁsh,u.d}mj;chal\oléswjash}u‘
D)ol dgllaial () ey Le o sl e dad 1) ddall ol
) ehasied) ) Jaa plall slai¥) J1 3 Vs 2LV s ililes
G Y ey e 00 vy e e e Adhaia B AN e el Sad o
ale Canaa gl s AL 4,V 0 v (5 sie LAl ey 8 UL
OHERY el Al e 250 (M) pisall gy 38 g sl 138 50
S Siae 310 gy 8 (Jiaal) & Adadi 4,000 (5 sl
AV (amy ddadi Y ey 00

W ekl QNB. 8 sndl an ¢ ssa sl aaadll

éﬂd\d@ﬂﬁ\
G Y 8 Qb ¢ el sae die JAY) s ydisall & Ay

el Jsla i Bl g Ll olal Jadd el sl T o
o il Wil ay o3 5 e sad Yo v @ paiall adass sia saladiu !4- =
g al gl o Lalaadl e oSy al sl W) eddadi ) oy Ye (6 sle !ﬂ = 1 :
- A . - - “ . 5 - ] T .
By ZloY) P Cllee ) et 40Sa) A pads Le el i I$n f Frray E
= : D"‘*‘:"T‘- L0 o+ =
6 sise gl Aladi 4,000 (5 gl gaidxal il Jial 5 +L*D -EJQ.Q. il =
Dkl Gl sk g Canaall ) il Jh 8 ddadi 4,0 b
adan gie (358 QU ) pdisal) zUsy o Jiadl iy Al oall Lo
5 e s 21551 AlSa) alel Jlaall il g gl Yo @ jaial) e
S | I|I o o=
n Rt dnn AN R D nn R annnnannnnin i nunnnnnllnnan *
rmo
%
ep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep s
2021 2022 2023 2024 2025 2026

L) letll QNB 8 sl and  ssa sl 1 ysadl

Page 30of 8



%QNB

FINANCIAL SERVICES

12,000.00 &0 90% 12,000.00
80%
11,500.00 50 11,500.00
70%
11.000.00 40 60% 11,000.00
50%
10,500.00 30 10,500.00
40%
10,000.00 20 30% 10,000.00
20%
9,500.00 10 9,500.00
10%
9,000.00 o 0% 9,000.00

March 2024 September2024 March 2025 September 2025 March 2028 September 2026 March 2024 September 2024 March 2025 September 2025 March 2026 September 2026

— QSE AD Line
Percentage of Stocks Above S50DMA QSE
L) il QNB . 8 sl a6 sasly: ynadl
) L) Cleadll QNB . (8 sl and ¢ gasly: jaadl
Asmd) Aaa) ) il e o cidia | H-“‘Y‘ L Aol aa) ) Ll gieea Ao i AN g dpsd
14% 12,000.00 40% 12,000.00
= 11,500.00 11,500.00
30%
10%
11,000.00 11,000.00
- 20% 10,500.00
10,500.00 0 ,500.
6%
10,000.00 10,000.00
4% 10%
9,500.00
204 9,500.00
[+
0% 9,000.00 0% 5,000.00

March 2024 September2024 March 2025 September2025 March 2026 September 2026 March 2024 September 2024 March 2025 September2025 March 2026 September 2026

Percentage of New Lows QSE

Percentage of New High QSE

A ALes T QNB (8 Ssall oo g sl 2 jrad L) il QNB 8 sl ausd s shy 1 jsadl

Page 4 of 8



%QNB

FINANCIAL SERVICES

da gl S &) il g

‘;ﬁu.d‘ S rada

+200M
II‘I | il ||| | |||||||| |||”||I||| |||||’ || |I\| ” I I|‘|
(563890
O e e e

t»xoo
544084

W

———f

o
i
Dec Jan Feb Mar Apr Y Jun Jul Aug

t_limﬁi.qje}g\ }Layo Jd);.\d\ﬂ\.l:u.n}md\).\;\ uSAJM\Y\smw\ﬁm‘ehy‘dh@w\wﬁf@w\dﬂ
Aoty GleV sai plii)) Sisan LalSe) ) ey e ciaelia 5505 )b dred S5 e o oY) saitanl 348 ja (8 said s Gl
o e ©,TY (5 sine Cpaginn ol @, VAY (5 sioue (38 1 o) 580 se el gsial (s ol 2l Aikie 3 el 505
A 0, YT die 3 LAl (88 g s

W ekl QNB. o Casad) a6 ysash s yeadl

1 F3.60

T : - Al +”1,L.,, I e
WﬁﬂT H**r wﬂ/ ‘ ﬁIT Pl ‘%Uiﬂ .|t [ ;ﬁaﬂwﬁﬂ*ﬂti R~ '

II‘I | il ||| | |||||||| ‘|||” ||‘|||| |||||| || IHI ” I I|‘ Iy =
(56,389
A e

ro

P,

0
Apr May Jun Jul Aug Sep
2026

DS a casy Voo d @ jaiall adass sie (3150 (e (Sais AoV s i) cdpalal) ALGN ALY DA masaad Alaad agud) (2 pad ey
OSars sacbiall Aahaiall Al 5l yhise ety V) s aai V) ) et AlSa) ) ey e Baclia 5505 e Aradi
by ¥5Y 19 die 3 ledl) (g 3 ae o Jly ¥, Y YA (6 sie Gagioss Jly ¥, 70 Y (6 e (558 6l b 381 e ey oyl ghaiall

L) lerkll QNB. 8 asad) aud 6§ sash s yseadll

Page 50f 8



%QNB

FINANCIAL SERVICES

de guadl) S i) clua g

%M‘C&JM‘&W

F1
76.5397
/ 50

v
il o

Sep

aie Audall A A (5 e el Jans «J1)1.857 (5 siane die ) Ubagiuse (Gaiad (e pgd) (S5 ¢ oo saul] Al oyl e
OSoall @3e) 5 ZLOY) G (s 6o saed) Uagiune (38a3 ey J1)1.908

L Lol QNB b sadl and ¢ a5k 1 jreadll

Ll 48,

Mar Jun lar un ar un lar un Mar Jun
2022 | 2023 | 2024 | 2025 | 2026

ep Dec
2021 |

Jays cpualall ALY HesY) I3 aid g Gl Cauatiag T el 00 o jaiall adassie 358 agall s o el (Al au )l e
Aalaidll & @ jay Al 5 81 e Jad o) LS haclin A8 jal Tlla agud) antien 5 22ae (3l (pania clubaill (pe A ye 3 Ll

a3 ae (Jly ), Y0 (6 sie (agioe by ), YVO (5 sinne (358 agudl o) 5 (& SEl) (g painall (S s 500 028 aey Le cdlaY)
Ay VLY e aie b leal) (adg

L Lol QNB 3 Casadl and f sa sl jmal

Page 6 of 8



%QNB

FINANCIAL SERVICES

snadl) gdalle G A waa

F2.40

MO

/ UBIH %=

(56.389M
it

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
2026

4 5a3 22y La 5950 J @ yaiall adaws gia ol (o Sy AoV g 351 cpalall AL ALY OV masad Aplen] agud) (a5 e
el & S e e ol ghtiall (Kays, Aoy Aiaial) b Apaul) 5 g8 50 o jaiys, aeliall slai¥) )l jaiad £1Sa) L) e Lo cdigo U3
J91.964 e 5 jlall (il g a0a ae «(J9)1.999 (s e (pagius «J01.986 (s sie (558 s

L Skl QNB. 8 osadl a6 sashs s ysadl

b giall gaalle cpalill jhad

F2.80

260 "
P2.4011
v
P22
=~
—
ot -
0 -TII =
180

200M

100M

\|u||||||||uu||||||||uu||uuu|.||||.||||.‘m.||||u|m|||||n..|||||||I|||||||||||||||||||n||||||II||||||||‘||||||I|"Ih|”||||‘||||||||||||||||||||‘Ill||||||||‘IllullInl‘II‘|||||||||||||||||||||||||||||||||||||I|||||||||‘|||I|||u .

F100

F0

i

Oct Nov Dec Jan Feb Mar Aor Jun ul Aug Sep

May
2025 2026

Y sai Al 5 Al e o ety Ll selall slad¥) 13 Y clld pas, 4milSa alina (o 85 el a5 Lagine agudl (35 ey
e apall 3 jledll il 3a35 (J102.006 Y Caagiuall Jied ga bl b 38y Laliia¥) Gl glaiall (€43 550, (5 sise (5 58
J1.961

L) Letll QNB. 8 Casad) il 6 sash :auadll

Page 7 of 8



X (+974) ££V1 1117 il Al oL

BB il info@gnb
arkar@gnbfs.com.ga

CFA (s 55h O g

hibion.makuwerer nbfs.com. shahan.keushgerian@gnbfs.com.ga

Lg..\g\}ud\&i;\uu‘.a u.uu‘gﬁgs\gJ

dana.alsowaidi@gnbfs.com.qa

roy.thomas@anbfs.com.qga

Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.). QNBFS is regulated by the Qatar
Financial Markets Authority and the Qatar Exchange. Qatar National Bank (Q.P.S.C.) is regulated by the Qatar Central Bank. This publication expresses the views and opinions of QNBFS at a given time only. It is not
an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax, accounting, or financial advice. QNBFS accepts no liability whatsoever for any direct
or indirect losses arising from use of this report. Any investment decision should depend on the individual circumstances of the investor and be based on specifically engaged investment advice. We therefore
strongly advise potential investors to seek independent professional advice before making any investment decision. Although the information in this report has been obtained from sources that QNBFS believes to
be reliable, we have not independently verified such information and it may not be accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the
information it may contain, and declines any liability in that respect. For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the
opinions/recommendations of QNBFS Fundamental Research as a result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend the views and opinions
expressed in this publication at any time. It may also express viewpoints or make investment decisions that differ significantly from, or even contradict, the views and opinions included in this report. This report

may not be reproduced in whole or in part without permission from QNBFS.

COPYRIGHT: No part of this document may be reproduced without the explicit written permission of QNBFS.
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